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OLBARING HOUSE RETURNS. 


table, made up by telegraph, etc., indicates 
bank clearings of all the clearing houses of the 
for the week ending to-day, Feb. 20, have 
against $1,816,429,824 last week and 

the corresponding week last year. 


1908, 





$1,088,728,774 
120,888,821 
98,777,285 
17,156,182 
183,662,216 
40 653 


18,282,105 Kansas City 
$1,012,S01,486 : mneapolis .......... 
285,018,463 maha 


$1,797.819,949 
855,750,988 —15°9 
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ll details for the week covered by the above will be | Wichita. 
Saturday. We cannot furnish them to-day, clear- | Fremont 
up by the clearing houses at noon on Satur- 
in the above the last day of the week has to 
cases estimated, as we go to press Friday night. 
r below our usual detailed figures for the previous | oulsville.... 
covering the returns for the period ending with Satur- | Galveston... 
Feb. 18, and -the results for the corresponding | Savannah... 
1902 and 1901 are also given. Contrasted with | ¥qmpnis: 
of 1908 the total for the whole country shows a loss 
cent. Outside of New York the decrease from 1908 | Augu 
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cent, 


Week ending February 13. 
1903, * 190%. 


1,500,627.376 
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THE FINANCIAL SITUATION. 

Our Stock Exchange market has continued variable; 
some days prices have declined, on others advanced, 
giving evidence of a waiting mood. There area good 
many influences which just now would naturally in. 
cline investors to wait. The extremely cold, stormy 
weather our people have been enduring so long, and 
which has shown no change except in being the cur- 
rent week over a large section of the country more 
rigorous in character than in any other week during the 
season, could hardly fail to develop a disinclination 
to consider questions of moment. We have several) 
times referred to the returns of earnings, gross and 
net, and to the losses in revenue so great a number of 
systems are experiencing because of the stoppages and 
breakage the storms and phenomenal cold are causing. 
An illustration in point is the Baltimore & Ohio re- 
turns for January,made public Thursday. The length 
and intensity of these conditions and the promised 
floods at the breaking-up of spring in prospect would 
be likely to increase caution, especially at a time 
when a long period of extreme liquidation had been 
so recent an occurrence. 





The war spirit which the Russian and Japanese 
conflict started and which, even if no other nations are 
drawn into the conflict,is not likely to come to a peace, 
ful end-speedily, is another influence tending to pro. 
mote prudence. A more belligerent aspect seems also 
to be getting uppermost in the Baikans. Russia having 
her hands full in the Far East affords an opportunity 
to Turkey for attacking Buigaria. A note has been 
sent by Turkey to each of the Signatory Powers of 
the Berlin Treaty, charging Bulgaria with various 
concealed acts of hostility, claiming that these acts 
are being done notwithstanding the efforts of the 
Porte to carry through the stipulated reforms. It is 
reported that Turkey is likely to march into Bulgaria 
territory very soon. That course, if taken, would 
be likely to lead toa very serious rupture. Russia, 
too, seems full of fight, although the struggle with 
Japan is certainly for the time being not going her 
way; in spite of that condition she has found 
leisure to threaten Great Britain with dire re- 
sults if she persists in pressing the Thibet mis 
sion; also, she officially warns Bulgaria that any 
renewal of the insurrection in Macedonia ‘‘will be 
promptly and forcibly resented.” This course has been 
adopted although insurrection is at fever heat at sev- 
eral points in her own kingdom, and even the Finns 
are becoming an object of fear lest they may rise in a 
body and attack Russia, “aiding the Japanese in the 
present struggle.” 

Foreign exchange has been stronger this week. One 
reason given in explanation has been that the buying, 
both long and short, was in anticipation of require 
ments for remittance of the Panama Canal purchase 
money. We greatly doubt whether there is much in 
this idea, or if there is anything in it the buying must 
have been speculative. The announcement that the 
vote on ratification of the treaty would be taken on 
Tuesday next and the expectation that preparations 
for the payment of the money would promptly follow 
was urged as encouragement for purchases, the idea 
being that all that could be bought would be wanted. 
It will be remembered that immediately prior to the 


paymentof the 20 miliions Philippine ing 
April 1899 there was a sharp rise in exchange on yy, 
count of a similar belief that it would be wanted fy. 
the purpose of transferring the money to Berlip, 7 
buyers at that time assumed that sufficient credits hy 
not been accumulated for the operation, but later 
discovered they were mistaken. Those who have been 
buying this week, so far as they may have been 
enced by similar reason, will probably find the, 
calculations to be erroneous. 




















It appears from the 1st of January statement of thy 
State Superintendent of Banking st Albany that the 
savings banks of New York State during the calendg 
ted 1903 made a further considerable addition tg 

heir deposits. The matter would not attract st. 
tention, growth being the normal condition, except 
that during the year there were free suggestion 
in many quarters of a possible loss. Along in Jaly 
and August it was claimed that savings bank dg. 
positors were drawing upon their hoards for the pur. 
pose of buying stocks in Wall Street at the 
low figures. It was also urged that the strikes ani 
labor difficulties so general in 1903 were 
depositors to have recourse to their 

in order to meet living expenses. 

deposits are reported $1,131,281,943 Jens. 
ary 1 1904, as against $1,112,418,552 July 1st lat 
and 1,077,383,743 a year ago. This is an increase for 
the twelve months of $53,898,200, or say, ronghly, 
fifty-four million dollars. In 1902 the increase was 
$63,077,886, in 1901 $67,176,219 and in 1900 
$59,648,988. These comparisons show that on the 
whole the influences mentioned have had compara | 
tively little effect to decrease deposits. There was 
never much reason to suppose,that savings bank deposl- 
tors would use their money to any considerable extent 
in buying securities on the Stock Exchange, but the 
labor strikes and business depression presented the 
possibility of a loss. 

The lessons taught by the figures given is further 
emphasized when we go back ten years and find that 
in 1893, when the country experienced not only busi- 
ness depression but also a financial panic, deposits 
actually fell off in amount of over 124 million dollars. 
As showing the growth that has occurred in the ten 
years since then, and the magnitude of the deposits 
now, it is worth noting that the present total is almost 
double what it was on Jauuary 1 1894. Then the 
amount was but $617,089,448, while now it is $1,131,- 
281,943. If the number of open accounts be taken # 
the basis of the comparison, the result is much the 
same—the 1908 addition is a little less than that of 
the years immediately preceding, but is never 
theless large. The increase in the number of 
these accounts in 1903 was 90,200, in 1908 it 
was 100,872, in 1901 it was 102,321 and in 1900 t 
was 90,819. The number for January 1 100 
at 2,365,583 compares with only 1,585,155 January ! 
1894, Perhaps the fact that the increase in the 
amount of deposits the last six months of 1903 was 
smaller than that of the first six months of the mm 
year may attract attention, the addition from July to 
December having been only about $19,000,000, against 
$35,000,000 from January to Jane- The fact, how- 
ever, possesses little since it nesrly always 
happens that the net addition the last six months of # 
calendar year is smaller than the net addition the first 
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“We are getting an indication in current returns of 
* of the part in railroad affairs which the pres- 
ent severe winter weather is playing. In our article last 
yook reviewing the gross earnings of United States 
milroads for January, we adverted to the loss of 
986,696 reported for that month by the New York 
' We pointed out that the extreme cold, at 
tended in Northern New York by a heavy fall of snow, 
was mainly responsible for this loss, and that further- 
gore the month the present year had one less working 
day, there having been five Sundays in January 1904, 
as ageinst only four in January 1903. We also showed 
thet farther south, though temperatures were not so 
extremely low, yet the weather was intensely cold—far 
jelowthe average ; furthermore, that from the 41st to 
the 984 extensive floods at Pittsburgh and other points 
West and South occurred, owing to heavy rains and a 
méden thaw, which fortunately did not last long, 
being quickly succeeded by severe cold again, 
bat which nevertheless seriously interfered with 
rallroad operations for the time being. In these 
latter circumstances, we have the reason for 
the unfavorable showing of earnings made 
by the Baltimore & Ohio RR. in its statement for 
January. It should be understood that these adverse 
weather conditions operated in a double way to the dis- 
advantage of the railroads: they diminished tonnage 
and gross revenues and at the same increased expense 
accounts, Onthe Baltimore & Ohio, including the 
lines controlled, gross earnings have fallen off $475,- 
195, while simultaneously operating expenses have 
risen $443,422, producing the large loss of $919,217 in 
net, This loss possesses no significance aside from its 
_ telation to the circumstances enumerated. 





The preliminary annual report of the Northern 
Central Railway Oo., issued the present week, is in- 
vested with more than the ordinary interest by reason 
of the proposed increase in the stock of the company. 
The road forms part of the Pennsylvania Railroad 
system, being one of the lines controlled but sepa- 
rately operated, and Pennsylvania methods are mani 
fest in both the operating and financial affairs of the 
property. The report covers the calendar year, and 

thows that the company had a prosperous period. 
Grows earnings increased from $8,456,685 in 1902 
to $10,310,086 in 1903, the gain thus being $1,853,401, 
@& over 22 per cent. The improvement was 
due mainly to the anthracite coal traffic, 
which was exceptionally large after the long strike the 
Preceding year. The entire gain in gross receipts, 
however, was absorbed by augmented expenses, cost 
ot operation having been heavily increased, particu- 
larly in the matter of conducting transportation. The 
mgmentation, the report tells us, was due in a large 
measure to increase in wages and cost of materials. 
In this, of course, the experience of the Northern 
Central has been simply a duplication of that of other 
toads. However, even without any addition to net 
‘arnings from operations, the income statement is 
srikingly favorable. ight percent dividends were 
Pald on the 11} millions of stock, calling for $927,906, 
‘iter deducting which there remained  sur- 
plus of nearly the same amount, namely $919,888. 
Wehave an illustration of Pennsylvania methods in 
the fact that practically this whole amount (in exact 


figures $908,484) was appropriated for extraordinary 
expenditures on track, yards and equipment. Presl- 
dent Oassatt observes that as there was already on the 
books of the company a credit to the Extraordinary 
Expenditure Fund of $1,059,639, the company was 
able, with the appropriation just referred to, to take 
care of all extraordinary expenditures without any 
increase in capital account. These extraordinary 
expenditures for twelve months aggregated $1,968,123. 
The company is also doing important work between 
Fairview and York Haven in the way not only of the 
four-tracking of the line between those points, but also 
in the construction on joint account with the Penn- 
sylvania Railroad of a large terminal yard at Fairview. 
The Pennsylvania Railroad Oompany has for the pres- 
ent defrayed the expenditures made for this purpose, 
amounting to about twa million dollars. The balance 
sheet shows a total of loans for construction and equip- 
ment purposes on December 31 1903 of $4,100,000. 
Some two miliion dollars of the company’s bonds fall 
due July 1 1904, and President Cassatt says that 
should it be to the company’s interest the company 
will be able to provide for these loans and also for the 
construction and equipment expenditures necessary 
during the current year in excess of surplus income 
through an allotment of stock to the shareholders. 


There was no change in official rates of discount by 
any of the European banks this week and unofficial or 
open market rates were, compared with last week, 
steady at London and Paris and firmer at Berlin and 
Frankfort. / 

The notable feature of the statement of the New 
York Associated Banks last week was the decrease, in- 
stead of the expected gain, in cash reserve, this item 
falling $1,663,300. The deposits decreased $799,000 
and consequently the required reserve was reduced by 
$199,760, deducting which sum from the decrease in 
cash left $1,463,550 as the loss in surplus reserve, 
which now is $20,379,225. Computed on the basis of 
deposits less those of $37,154,800 public funds, the 
surplus is $29,667,925; the loans increased $719,- 
100, making a new high record. The bank statement 
of this week should reflect, among other movements, 
the transfer hence to Baltimore, through the Suab- 
Treasury, of $1,255,000, andjthe receipt of $1,833,000 
from San Francisco, $1,030,000 of which represented 
Japanese gold, It is noteworthy that on Friday some 
of the Baltimore banks made application for the re- 
transfer to their New York correspondents, through 
the Sub-Treasury in Baltimore, of the money which 
had been sent to them. 

The subscriptions for the 35 millions 5 per cent 
forty-year Ouban bonds were closed by Speyer & Oo., 
the managers of the underwriting syndicate, on Mon- 
day, as the bonds were largely over-subscribed. Con- 
siderable amounts are reported to have been subscribed 
for by European bankers. 

It is expected that the Senate will vote upon the 
question of the ratification of the Panama Oanal 
treaty on Tuesday of next week, an agreement to that 
effect having been made by the committee of the 
Senate having the matter in charge. The redemptions 
of 5 per cent bonds of 1904 have thus far amounted 
to $17,160,400. 

Money on call, representing bankers’ balances, has 
uniformly loaned each day this week at 1? and at 14 per 
cent, with the bulk of the business at the higher rate, 





and the average a fraction below. Benks have loaned 
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at 1} per cent as the minimum. Time contracts have 
been freely offered on unusually attractive terms, but 
without resulting in mach business, the commission 
houses generally having last month secured nearly 
all» the loane they needed. Moreover, there 
seems to be a conviction among some of this 
class of borrowers that speculation will be com- 
paratively inactive in the near ‘future and per- 
haps until late in the summer, and therefore that 
their requirements can be met in the call loan branch 
of the market. Quotations for loans on good mized 
Stock Exchange collatersl, with, in some cases, 50 
per cent of industrials, are 3@34 per cent for sixty to 
ninety days, 4 per cent for four to five months, 4@ 
44 per cent for six, 44@44 per cent for nine and 4} 
@42 per cent for eleven months. Commercial paper 
is only moderately active and the offerings are small, 
merchants having obtained all funds required for the 
present through borrowings during last month. Rates 
are 4$@4i per cent for sixty to ninety day endorsed 
bills receivable, 43@51 per cent for prime and 54@6 
per cent for good four to six months single names; 
very little business has been done at less than 5 per 
cent. 





- The Bank of England minimum rate of discoun; 
remains unchanged at 4 per cent. The cable reports 
discounts of sixty to ninety day bank bills in London 
3% per cent. The open market rate at Paris is 24 
per cent and at Berlin and Frankfort it is 3{@2# per 
cent. According to our special cable from London, 
the Bank of England gained £314,147 bullion during 
the week and held £34,513,294 at the close of the 
week. Our correspondent further advises us that the 
gain wae due to the import of £342,000, wholly bought 
in the open market, to exports of £680,000, of which 
£655,000 to South America, £20,000 to Malta and 
£5,000 to other countries, and to receipts of £652,000 
net from the interior of Great Britain. 





The foreign exchange market was dull and without 
special feature until Wednesday. Then, however, the 
tone grew more active and stronger, influenced by a 
good demand which seemed to absorb all offerings, 
One reason assigned for the activity and strength on 
that day was that there would be no European mail 
for the remainder of the week until Saturday. It was 
reported on Thursday that there bad been some buy- 
ing of exchange, both long and short, in anticipation 
of requirements for the remittance of the Panama 
Canal purchase money. As the vote on ratification of 
the treaty is to be taken on Tuesday next, and the pre- 
sumption that preparations for the payment of the 
money would promptly follow seemed to encourage 
buying of exchange by bankers for re-sale at the time 


of transfer, there appeared to be little risk in buying | 10 


long sterling at current rates to hold until it ran tostght, 
and borrowing thereupon meanwhile could be effected 
on call at not exceeding 1} per cent or on time at 3 
per cent. Ifsight sterling were bought there were 
thought to be reasons for expecting that the demand 
for remittance would be snfficiently urgent to cause 
an advance to profitable figures, and therefore there 
would be little risk in snch parchases. If any con- 
siderable amount of the Onban 5 per cent bonds 


which have been subseribed for this week shall be| @" 


Placed abroad the exchange which will be drawn 
against them will eventually, though not immediately, 


ö— ——— — — 


not been plentiful in the market this week, 
le regarded as possible that grain bills have 
absorbed at Western,centres, The Assay (ffics pald 
$884,214 85 for domestic bullion. Gold received 4 
the Custom House during the week, $22,895, 

Nomical quotations for sterling exchange gre 4 991 
4 84 for sixty-day and 4 864 for sight. The market 
was quiet on Monday and the tone, compared with 
that at the close of last week, was easier, 
unchanged at 4 8260@4 8275; short declined 15 
to 4 8550@4 8660 and cables fell 10 points to 4 8590 
486. On Tuesday the market continued easy, with 
long and short 5 points lower at 4 8260@4 8270 for 
the former and at 4 8545@4 8555 for the latter; cable 
were unchanged. On Wednesday the tone was strong, 
long rising 15 points to 4 82756@4 4290; short 25 pointy 
to 4 8570@4 8580 and cables 20 points to 4 86l0g 
4 8620. On Thursday the market was active anj 
higher, advancing 15 points all around, long 
4 8290@4 83, short to 4 8585@4 8595 and cables to 
4 8625@4 8635. The tone wae strong on Fridsy s 
an advance of 10 points for long and of 15 points for 
short and for cables. 

The following shows daily posted rates for exchange 
by some of the leading drawers. 
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The market closed at 4 88@4 8310 for long, 4% 
@4 8610 for short and 4 8640@4 8650 for cables. Com- 
mercial on banks 4 82§@4 823 and documents for 
payment 4 82@483. Ootton for payment 4 82@ 
4 824, cotton for acceptance 4 823@4 823 and grain 
for payment 4 823@4 83. 


The following gives the week’s movement of money 
to and from the interior by the New York banks. 




















Week ending February 19, 1906, | Received by | Shipped by | Wet Interior 
= N.Y. Banks.|N.Y.Banks.| Movemmt. 
$6,850,000 | $5,032,000 | Gain, $1,818,00 
Gold... ..-...4 1,621,000 | 3,021,000 | Gain, 000 
‘Total gold and legal tenders.... | $8,471,000 | $6,058,000 | Gain, %418,000 : 








With the Sub-Treasury operations the result is # 
follows. : 























Week Into Outof | Ne Canpin 

ending February 19, 1904, Bank Hading. 

Banks interior movement, as above| $8,471,000 | $6,068,000 | Gain. 92418000 

Sub-Treas. operations.....,......-.- 19,500,000 | 98,100,000 | Loss. 9,000,000 
Total gold and legal tenders.....| $27,971,000 | $29,159,000 | Loss. 





























make a supply of exchange. Commercial drafts have 
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GREAT BRITAIN’S THIBET MISSION AND 
qHE WAR IN THE PAR BAST. 

Yow that the differences between Rassla and Japan 

have passed the diplomatic stage and war has actually 
? begun, the question whether any other nations will 

pecome pal nts is a matter of deeper concern 
than when hostilities were only threatened. Up to 
this time, however, nearly evéry indication continues 
iofavor the idea that hostilities will be confined to 
the two belligerents. There are not lacking eloments 
of discord, hints of combinations in prospect, evi- 
denoss of sympathy for Rassias, and antipathy against 
“ peril.” But it would be a bold move on 
the part of any nation to take the initiative that 
gould break the peace of Hurope and possibly involve 
fhe whole civilised world in war on any such slender, 
ground. The action of the nations con- 

cerned on the proposal to guarantee the neutrality of 

China so far as it may become entangled in the 

movements or outcome of the war, is an {llustra- 

tion of the temper at the moment of all the Pow. 
éts to confine the war if posssible to the present com. 
batanta. 

There is, however, an affair of interest, in a far dis- 
tant field, that is now being prosecated by Great 
Britain, and has been conducted hitherto almost pari 
pasa with Japan’s diplomatic struggle with Russia, 
ever since that dispute opened, which has a concurrent 
interest. There is, though, nothing in it of a nature 
to affect Japan’s operations or that is likely to bring 
other nations in as parties to the straggle between that 
Power and Russia. These two movements will probably 

on independently of one another, other than that 
sia will be perforce so occupied with the Man- 
. Gharis and Corea dispute as to be compelled to leave 
the other difference for the time being in good part 
to take care of itself. This other issue we are referring 
tolsskind of chronic trouble between Great Britain 
and Ramla, and has to do with the northern boundary 
of India, To understand the relation the India dis. 
pute has with the war in the Far East, one need only 
to recall the treaty or alliance entered into by the 
British Government with Japan and made public in 
February 1902, which provides that if elther of the 
dignatories shall become involved in a war in defense 
of thelr interests in the Far East, the other will main- 
tain strict neutrality; bat should a second Power join 
la the hostilities against said signatory, the other will 
come to its aid. 

That treaty was a kind of preliminary to the bolder 
stand taken by Japan with reference to Manchuria 
aad Corea, while this added earnestness on Japan’s 
part opened the opportunity for the British Govern- 
ment to attend to ite India boundary interests, which 
had been interfered with by Russia while Great 
Britsin was fully occupfed in its South African strag- 
gle. Hed it not been for that treaty with Great 
Britain, Japan’s later negotiations with Russia, and 
the war they have led to, would have seemed rash; 
forso faras other nations were concerned, though 
they sympathized with Japan’s open-door demand, no 
one of them was ready to fight in that interest. But 
when Grest Britain said, in substance, by that treaty 
ae back of yon in contesting the open door 

ue In China, snd in securing your purposes with re- 
Oh vin we so far that if any other nation takes 

trend Rassla Great Britain will take ‘part with 
Jou—when ‘that agreement was signed, Japan could 


— — 
drive ahead with undivided attention and energy and 
be regardless of foes from behind. 

Besides, did not the British Government say fin a 
kind of defiant way, very recently, that it would 
live up to its treaty obligations with Japan ? Of course 
it would; everyone knew that—but why should it state 
such an obvious fact? Evidently it was a kind of an- 
nouncement meant for Russian consideration and di- 
gestion; not at all in the nature of a bravado, but by 
way of emphasis, as if 1t had added in so many words 
that it was not only ready to fulfill but to take a lib- 
eral view in interpreting the engagement that compact 
imposed. Indeed, such a course in thé nature of the 
case would appear reasonable. To have been desirous 
in time of peace to enter into such an undertaking 
implied more than that—it implied strong faith in 
the fature of the Japanese nation, a thorough union 
with it in the great beneficent purposes it was contend- 
ing for, and a mature policy to encourage and help 
establish Japan as a permanent Power that would act 
in the Far Kast as a buffer to Russian aggressions. 

There {2, too, another connection between the war 
in the Far East and the Thibet mission, with- 
out which the real situation would be left with 
only one side stated. So far asthe opéen-door issue 
is involved in the existing contest, the world of na- 
tions would, in common with England, rejoice to 
have the principle permanently established. That is 
not at all because any government would like 
to see Russia harmed. It is true only because the 
open-door idea is getting to be a cardinal principle 
among commercial nations—a kind of modus vivendi 
as a means for cultivating in international relations 
arts of peace and the friendly intercourse of trade as 
opposed to the arts of war and the grab and greed 
spirit of conquest. But Great Britain’s interest, as 
we have seen, extends further, on the present occasion, 
than those interests which are connected with China, 
Manchuria and Corea. Ié does not need to be said 
that its empire includes a vast extent of territory 
elsewhere. Russia has for very many years been a 
threatening and encroaching influence all slong the 
northeastern boundary of British India. Long before 
the Japanese difference had become a burning issue, 
Great Britain was at odds with Russia on account of 
Russia’s intrigues in Thibet and Persia, ete. Hence 
when Japan and Rassia were warming up over their 
differences, Great Britain set on foot its expedition 
under Oolonel Younghusband to Thibet. 

Such an effort on the part of Great Britain at that 
juncture to fortify and strengthen its relations with 
the countries lying to the north of Indiais wholly 
justifiable as a diplomatic move. We need go no 
further back than the South African war to find the 
counterpart of this present proceeding. It is well 
known that when Great Britain was occupied and its 
energies and resources taxed in the Boer struggle that 
Russia took advantage of that situation to increase 
her prestige in Persia and Thibet, and now in turn 
Great Britain is only trying to recover the ground it 
then lost, and chooses for its opportunity, quite natu- 
rally, a somewhat similar situation. This suggestion 
explains the British treaty with Japan; explains the 
mission to Thibet; and explains the tour of Lord 
Curzon to the Persian Gulf. 

Recognising this connection between Great Britain’s 
agreements with Japan and the semi-military move- 





ments in India, we have from time to time remarked 
upon these India expeditions within the last few 
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months as being a side-light explaining Japan’s recent 
,persistency. As long ago as Noy. 2 1903 (page 2004) 
we noted the starting of the British mission to Thibet. 
Again, in an item in our “ Financial Situation” 
(December 12 1908, page 2246) we referred to the same 
‘matter. Later (December 26, page 2358), we stated 
some facts with regard to Lord Onrzon’s tour in the 
Persian Gulf, undertaken for a like purpose, and 
which had then just been completed. Recently a 
British Blue Book concerning the Thibot mission was 
issued, which explains the state of affairs that led to 
the present movements and the attitude of Russia in 
elation to them. I: appears, according to this Blue 
Book, that a mission to Thibet being in course of 
preparation, having for its object to counteract certain 
transactions of Russia tending to make an invasion of 
British India more easy, Russia notified Great Britain 
early in 1902 that it would consider such a mission as 
caloulated to produce a situation of considerable 

gravity which might eventually lead Russia to pro- 
tect her interests in those regions. 

Lord Lansdowne’s firm protest to this view had the 
effect to induce Russia at that time to disavow any 
secret agreement with Thibet and to admit that 
Thibet was outside the scope of her policy. But not. 
withstanding this disavowal, Lord Lansdowne, in No- 
yember 1903, in an interview with the Ruesian Ambassa- 
dor, had again to protest strongly against similar com- 
plaints; he expressed his surprise at this repeated pro- 
test against the mission of Great Britain, especially 
coming as it did from a Power which all over the 
world never hesitated to encroach upon its neighbors. 
These few facts show the spirit in which and probably 
the most important reason why Great Britain entered 
into the compact with Japan. Even the issue raised 
in the Far East of a closed door to her trade with 
China involved a material obstruction to England’s 
existing industrial interests; but worse than that was 
the growing ease Russia has been securing year by year 
for adescentupon India. Soalso Russia’s course had 
made Japan’s antagonistic movement imperative, the 
alternative being rudely thrust upon her by Russia’s 
encroachments—the adoption of antagonistic action 
or submission to final extermination. 





SENATOR HANNA. 


The career of the late Senator Hanna was one which 
could hardly have been possible in any country outside 
of the United States. A man whose first appearance 
on the political stage, even in a small role, occurred 
at the age of forty-three; who was not known to the 
"people at large, or suspected of having the qualities of 
a political leader on a large scale, until he had reached 
the age of sixty; and who made hie first tour of elec- 
tioneering speechmaking when he was sixty-six, is an 
obvious exception to pretty much all precedent. “7 

There have been foreign political leaders, such as 
Cobden in England and Waldeck-Rosseau in France, 
who have spent a good part of their lives in private 
trade or professional occupations before reaching po- 
sitions of influence in public affairs; but in all these 
cases the taste for politics, and some early experience 
in its vicissitudes, have been a factor in their history. 
On the other hand, our own political history contains 
many instances of successful lawyers or business men 
called in their later years to Cabinet positions. But 


‘these were not leaders in the sense of moving and 





tional politics, and it was precisely that ' 
which gives Mr. Hanna the place he occupies in the 
records of American public affairs. — 

Nor, on the other hand, was Senator Hanna map 
whose influence was measured and regulated by thy 
power of capital which he controlled. We have had 
instances, to which Americans do not refer with 
pride, of men who have amassed great fortunes yp, 
dertaking, through the agency of other men, to bay 
up outright the suffrages which should elect them to 
a coveted public office, Mr. Hanna was not one of 
these. A believer in the conservative influence of 
capital on public affairs he certainly was, and he em. 
ployed the tools which thereby came to him as he dig 
whatever other weapons could make for the success of 
his candidate or party. But it is perfectly eate to my 
that, with his demonstrated qualities for leadership, 
Mr. Hanna would have risen to national prominence 
in any sphere of {political activity which he had 
chosen as his own. His political enemies, as freely ag 
his political friends, acknowledged that the man 
personality was quite as potent a factor in his achieye- 
ments as were the forces that, at one time or another, 
stood behind him. 

Senator Hanna’s special power was that of political 
organizer. But power for organization does not often 
count for much unless there is combined with it the 
facalty of judging correctly the really dominant 
political issue and the moment for bringing {t before 
the voters. Mr. Hanna possessed this faculty ina 
striking degree, and it was his good fortune that cir. 
cumstances favored its successful operation. When he 
came to the front as a political leader, a wave of dis- 
organization had swept over both political parties. 
Hard times had called into activity, as they always 
do, a demand for depreciated currency, disguised 
under the alluring argument that only by the 
manufacture of more money could the lack of 
money in the hands of adversity-stricken in- 
dividuals ‘be remedied. In the years preced- 
ing the industrial collapse of 1893, both parties 
had coquetted with this unsound-money senti- 
ment. Each had, in its successive platforms, made 
vague and ambiguous promises, and refrained from 
any unmistakable expression of opinion regarding the 
money issue. The Democratic Party of 1896 had 
been captured by the extremists; but there were net 
wanting influential members of the Republican Party 
to argue that the free-coinage platform of thelr 
opponents ought to be met with as large a concession 
as was safe in the same direction. They did not lack 
plausible arguments at a time when, in the prevalent 
atmosphere of discontent, the agitators for a silver 
standard seemed in a fair way to hold the balance of 
power. 

Mr. Hanna was one of those who saw clearly that 
the road to both success and safety lay in exactly the 
opposite direction. He does not enjoy alone the dis 
tinction of inserting into the party’s platform of 1896 
the memorable declaration that unless and until an 
international agreement could be obtained with the 
leading commercial Powers for the free coinage of 
silver, ‘the existing gold standard must be preserved.” 
There were other “keen-sighted and broad-minded 
statesmen who at the same time reached the concla- 
sion that the hour had come for a positive declaration 
of that sort. But Mr. Hanna was in charge of the 
campaign, and it was due to him that the party 10 





swaying, by their own initiative, the destinies of na- 


only never swerved from its position at the opening of 
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— gs, but assumed a more and more aggressive 
Hon on the money issue as the campaign pro- 
nator Hanna’s work of organization since his 
t of 1896 has been {largely directed to 
60) the dominant party harmoniously in line 
ander the main issues then professed. His success in 
this direction has been notable. How he would have 
mot the difficulties which always beset a dominant 
ina period of reaction must be judged in the 
tof his policy in the past. It is certain that, asa 
eal organizer, he stood at the time of his death, 
last Monday, at a greater height of jprestige than any 
other American public man. Historically, he will be 
rauked among the firat of our political generals. His 
talents were not primarily those of legislator, and it 
js worthy of note that his distinct Oongressional 
schlevements, as in the case of the choice of the 
Panama Oanal route in preference to Nicaragua, 
were won rather by his power of organizing legis- 
lative opinion than by mastery of forensic elo- 
quence or convincing argument in debate. Whether 
this same rare faculty would have availed him, had he 
lived, in his plan for a federation to arbitrate in the 
disputes of labor with capital, we cannot say. The 
slight success in this great undertaking, by a man s0 
uniformly successful elsewhere, is to our mind an 
indication that the problem was not approached in the 
way of possible solution. It is in fact a curious com. 
mentary on Mr. Hanna’s attitude in the labor question, 
sincere and honorable as it unquestionably was, that 
the real successes of the contest, on the one side or on 
the other, were won by men who shared his talents 
and borrowed his organizing methods in behalf of a 
fixed and definite purpose, not of an indefinite plan of 
, mediation at the pleasure of rival interests which had 
no wish to mediate. 
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G0LD PRODUCTION IN THE WORLD— 
HIFTY-THREE YEARS TO JAN. 1 1904. 

We began our compilation of the world’s gold prod- 
duct for another year knowing that material changes 
had oocurred in the output of the mines of the various 
producing countries, and that some of the largest of 
these producers reported losses. Bat as the full year’s 
tebutns come in, it is a satisfaction to find that our 
general exhibit, notwithstanding these changes, shows 
the rapid progress in the total yield during recent 

Years has not been interfered with. Indeed, the 
tapidity of the recent growth is surprising, as is also 
the large proportions which the annual aggregate 
has now reached. 

A further notable fact is that, in face of this ex. 
pansion in the annual supply, there has been very 
little increase in the visible stocks outside of America 
exeept the increase in the holdings by the Bank of 
France in 1901 from about £75,000,000 to about 
£100,000,000—a special affair, the result of the South 
African war which shut up the Transvaal mines 
about Oot. 1 1900, of the severe liquidation in 

in 1900, and of the industrial standstill there 
Which followed in 1901. 

Asan indication of the nearly stationary character 
of the gold held in visible stocks, while the annual 
new production of the metal has been adding so 
tapldly and largely to the world’s new supply, we 
Present the following. It is a summary of holdings of 
‘ld by banks in Europe at dates mentioned. 
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HOLDINGS OF GOLD IN PRINCIPAL EUROPEAN BANKS. x 

January 7 1904......... bleh wees cen! owaken £328,389,528 
J 821,955,627 
DOES ene sceve cabs ov qevsxeses 317,108,552 
SUE OME oes e pain ode Kosnvcee nue Vip e8amacim ac 295,352,329 
DOMTAMET 286,284,284 
297,017,418 
January 6 1898.............- ro wid D ove baces capes 821,707,194 


x These figures include the Bank of England, France, Germany, 
Russia, Austria-Hungary, Spain, Italy, Netherlands and Nationat 
Belgtum. f 

The foregoing stocks show wonderfully small varia- 
tions and no material increase. Indeed, if compari- 
son is made between January 6 1898 and January 8 
1903 the figures are almost identical. Such lack of 
growth in visible stocks in Europe and increase at the 
same time inthe United States are easily accounted for. 
In the United States there is almost literally no gold 
coin in circulation, except the gold certificates may 
be so called, and they are merely representatives of 
gold in sight in the Government vaults; this con- 
dition is anomalous. In nearly all other countries 
gold coins in retail dealings are met with constantly; 
hence such countries absorb and put out of 
sight for currency purposes new supplies, the wants 
for gold coins developing year by year with the world’s 
growing activity in trade; besides, the annual outflow 
of gold from the mines is being taken in considerable 
part by nations establishing and those that have 
recently established a gold currency. Uses in the 
arts also call fora moderate annual increasing quan- 
tity. 

One other fact developed by a study of the gold 
supply this season has a good deal of interest. The 
returns appear to confirm our opinion that the flucta- 
ations in yield follow the course of all commodities in 
being in good part controlled bythe demand. Proba- 
bly some writers would express the relation by saying 
that the degree of activity in business is controlled by 
the supply of gold currency. There may be a grain 
of truth in both propositions. At all events the facts 
are interesting. We will not to-day go back of 1871. 
The war of the metals had gotten under headway at 
that date. -A significant fact is that while that war 
was being waged the production of gold declined. 
For the twenty years (1871 to 1890) ending with 1890 
the product averaged only 5,277,374 ounces, against 
an average the previous twenty years from 1851 to 
1870, inclusive, of 6,342,764 ounces. It is significant, 
and should be noted, that this decline in product in 
1871 to 1890 came concurrently with the action of 
Germany (1874) demonetizing silver and the battle 
of the standards which followed and continued all 
through the period; and covered also the forced/coilnage 
of silver established in the United States by statute 
(1878), virtually putti.g a premium on silver and so 
driving out the undervalued metal. As a result of 
these Acts and conditions the world’s industrial affairs 
became disturbed; business depression was central in 
the United States, but exercised a demoralizing effect 
in other countries. 

Since 1891 there has been a complete change in the 
conditions of business and of the two metals. Indeed 
in that year (1891) it was a foregone conclusion that 
the struggle was lost to silver. The'‘evidence of this 
was the fresh momentum given to the decline in the 
price of that metal and the general stand the com- 
mercial world was taking against it. Action suspending 
the further coinage of the rupee in India and silver 
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purchases in the United States was likewise recognised 
_ everywhere as having become an obvidus and speedy ne- 
cessity. Hence the need for an increased supply of gold to 
fill the offices the displacement of silver was leaving 
vacant became imperative. The response to this de- 
mand for additional supplies has been marvelous. It 
seeme that the total yield of the world’s gold mines in 
the calendar year 1903 rose to 15,894,541 ounces, 
valued at £67,516,831 and $328,568,774. In 1891 
the product was only 6,286,235 ounces, valued at 
£26,702,669 and $129,947,793. Here is an. increase 
since the earlier date (1891) of 9,608,306 ounces, or 
over 150 per cent. The figures for the last year are, 
as usual in this annual review, in part estimated. 
Official reports have been used so far as received and 
the total is believed to .be a very close approxi 
mation. 

Perhaps some objector will say it was ‘“‘the dis- 
covery of gold in South Africa and the rich- 
ness of its mines that gave this large increase 
to the gold supply; the new demand did not do 
it.” Of course, if there were no gold mines in the 
world there would have been no increase in the out- 
put of the metal. If the wheat acreage had not been 
added to, the wheat crop (barring accidents of weather, 
etc.) would be stationary, however heavy the demand 
should be. But on the present occasion there is a 
more complete demonstration for every;objector’s use. 
Our claim is not difficult to establish, for the Rand 

mines during the South African war shut down, and 
have not even yet got fully into operation. The larg- 
est supply the district affected by the war (the Wit- 
watersrand mines) ever produced was in 1898, when 
their output was 3,562,813 ounces. Last year (1903) 
the same district contributed 2,859,479 ounces (or a 
loss from that source to the world’s supply of 703,334 
ounces), and yet the world’s product was larger in 
1903 by 1,878,167 ounces (value, $38,825,094) than 
it was in 1898, the last year before the war began to 
out short the Rand mines supply. These conditions 
give emphasis to the fact, which will become appar- 
ent to any one examining the details of the new sup- 
plies, that it has not been the South African mines, 

but a general response by all gold producers to the 
world’s added requirements for gold, that has so en- 
larged the output. 

Another circumstance quite nearly allied to the 
foregoing is that while the world’s gold producers have 
turned out of their mines this uncqualed aggregate, 
the result has been.attained in spite of an extremely 
adverse condition to gold-mining in some important 
sources of supply.. That is to say, if it had not been for 
this farther unfavorable factor the yield in 1903, 
though passing all records, would have been materially 
larger. This check has come from a common cause, 
having been brought about through a lack of miners 
in the three largest producing countries. An insuf- 
ficient supply of labor has shortened the output in 
South Africa and in Australia, while in some parts of 
the United States, especially in Colorado, strikes have 
interfered with the operation of the mines during 
almost the whole year. This has proved a serious 
set-back. .For illustration, Colorado, instead of show- 
ing a considerable increase, as it promised to do and 
ought to have done, makes the large loss of 312,923 
ounces, and puts Australia far in the lead as the 
largest producer, leaving the United States second 
among the sources of supply and South Africa the 
third. The presumption is that South Africa will 






reach the second in 1904 and perhaps ¢ 
the British pel analy as we packgen cable, ! 
formally sanctioned the proposal of the ‘Lapis 
Council in favor of the importation of Chinese Is} 
in Sonth Africa. — 
We have prepared and give below a bul 
tion furnishing the reader with the details of 
annual gold production from leading SOUrCEE, ach 
In a column by itself, and from all ot 
“ources in another celumn. The table will en; 
the reader to trace the growth in the contributoy 
from the varlous sources of supply. This statemen; 
only goes back to 1881. Corresponding inform, 
tion from 1871 to, 1881 will be found in Yo, 
70, page 256, and from 1881 to 1851 in Voi, i 
page 144. 
GOLD.—PRODUCTION IN THE WORLD—OUNCES AND VaLue, 
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**For figures from 1881 to 1871 see Vol. 70, pages 256 to 260. 
A * “ 1871 to 1851 see Vol. 54, pages 141 to 144. 

*The ounces in the foregoing table for any of the countries given 
may be turned into dollars by multiplying by 20°6718. The value i 
pounds sterling may also be ascertained by multiplying the ounces by 
4°2478. Thus, according to the above, the product in Australia in 1903 
stated in dollars is $88,872,905 and in sterling 218,262,286. 


It often happens that one loses the force of figure 
presented in so formidable a shape. They are needfal 
for any student of the subject. But many readers walt 
only the milk in the cocoanut and want toget it without 
the expenditureoftoomuchtime, Forall such webave 
compiled the following, which expresses at a gland 
the whole history of the world’s gold mines, clestly 
illustrating many of the pointa we have remat 
upon above. The table is in two parta—the first give 
the average annual product in ounces and values in b- 
year periods for the 45 years beginning with. 1851 # 
1895, inclusive, and the second part gives the anual 
actual production each subsequent year from 1896 # 
and including 1908, during which the phenomenal lu· 





crease was in progress. 
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valued at $78,666,700, in 1901. 


AVERAGED EVERY FIVE YEARS FROM 1851 TO 1895. 


0 a Aver. value. Aver. value. : : ‘ 
“jverage “ood ie — — lows, comparison being made with 1902 and 1901. 
5 years, 6,873,064 £2¥,195,400 $142,078,604.....1851-1855 GOLD PRODUCTION IN UNITED STATES. 
1851-1855----- 648,755 27,817,800 185,374,554.....1856-1860| Geld— ——1901——. — — ———1908 
1856-1860... 7 6,616,941 24,709,200 120,246,641..... 1861-1865 | Production. Fineoss. Value. Fineoss. Value. Fineoss. . Valus. 
1861-1965..+-- 99,295 26,048,764  126,765,576.....1866-1870 | Oolorado......1,880,078 $27,008,500 1,877,175 $28,408,700 1,064,268 $22,000,000 
$66-1870..++- 6,1 f, California.... 817,181' 16,891,400 812,819 16,792,100 700,907 16,536,525 
a 6,605,803 23,810,205 115,871,703.....1871-1875 | aisska........ 383,096 6,885,700 403,780 8,345,800 334,812 6,921,157 
1871-1875 -o-ee 5,269,811 22,385,102  108,936,479.....1876-1880 | Bo. Dakota... 813,446 6,479,500 286,062 6,045,400 383,271 6,880,208 
1876-1880..--+ 3,550 20,871,777 101,571,919.....1881-1885 | Montana. . 405 4,744,100 211,571 4,378,600 200,000 4,184,867 
1981-1885....- 491 Arizona....... 197,515 4,083,000 198,983 4,118,300 291,496 4,784,000 
1990..... 5320,884 22,601,764 —109.991,225.....1886-1890 | ran... 178,518 3,690,200 178,886 5,064,509 
pe Ea 7,962,103 33,396,663 162,523,833.... 1891-1895 | Nevaaa....... 148,874 2,963,800 140,050 2,895,800 179,000 3,676,237 
1891-1895..--- : 180670 1908. ——— 90,427 1,869,800 71,852 1,475,000 100,000 2,067,188 
ANNUAL GOLD OUTPUT FROM 2 ....... 97,060 1,818,100 87,881 1,816,700 66,000 1,364,341 
Total Ounces. Vat., Sterling. Values, Dotiars. Year, | New Mexico. 88,808 25,603 00 18,000 72,008 
— * ' ____. 9,820,075 £41,713,715 $202,998,626........... 1896 —— —— 880.500 13,166 979,200 21,000 484,109 
1807, .0--0--- 11,483,712 48,780,511 —237,388,998...........1897 | south. states. 11,408 35,700 16988 316,000 “i8.as8 © «278,688 
1898......<-0- 14,016,874 59,588,652  289,743,680...........1898 | Other States. 614 12,700 2,000 41.3.0 431 8,909 
1800... 15,220,268 64,652,663 314,680,233...........1899 ‘ 
ah... 12,684,958 53,883,164  262,220,915...........1900|  Totals....8,805,500 $78,000,700 3,870,000 $80,000,000 3,000,881 $74,425,249 
ee 774,769  266,559,884...........1901 ’ 
gen see ereed 61,323-330 298,452,606 190g| As to the fature, the chances are that the gold 
bo soeccnce 9 ’ # s 4 - ———e Me i 
1908*..-.o-o-- 15,904,541 67,516,831  $28,568,774..........°1903] mining results in the United States will show im- | 
* Estimated in part. provement compared with 1903. We have already 


It will be noticed that the averages of the product 
during the 5-year periods do not vary materially ex- 
cept in case comparison is made between 1881-85, 
which only averages 4,913,550 ounces and is the 
minimum, and 1891-95, which is the last of the 
Byear periods given and is the maximum, showing 
that the more rapid growth in product began in the 
last 6-year period given above. 

Unrrep Statzs,—Almost solely ds a result of the 
strikes in the mining districts of Colorado, the output 
of gold in the United States in 1903 exhibits a de- 
crease from the previous year’s total of 269,669 fine 
ounces; the strikes referred to entailed a loss, it is 
claimed, of over 300,000 fine ounces. The year’s 
record shows other States besides Colorado in which 
there have been moderate losses. California is one 
instance, the loss being due to drought. Alaska is 
another district which has disappointed expectation; 
the reports through the season seemed to promise an 
enlarged output, whereas on the contrary a small de- 
crease is reported, resulting from a smaller contribu- 
tion from the Nome district; the promise for the cur- 
rent year is that other fields in that territory will do 
so much better in 1904 that they will more than 
make good any further loss from the Nome sands, 
Montana has also again recorded a less yield; probably 
the falling off has followed from a loss in some of the 
copper districts—the Butte ores for instance; the 
bitter litigation respecting copper not unlikely having 
disturbed the favorable working of some of that class 
of mines. Oregon also shows a considerable loss com- 
pared with the output a year ago; indeed its produc- 
tion dropped almost 25 per cent—from 87,881 ounces 
in 1902 to only 66,000 ounces in 1903. The total 
Tesult for 1908 is noteworthy as being the first check 
the gold industry in the United States has encoun- 
tered since 1892, when a very slight falling off from 
1891 was shown. Australasia, therefore, as already 
stated, maintains by an increased margin the leading 
position among the world’s gold producers assumed 
in 1899, lost in 1900 and regained in 1902. Taken 
48 & whole, the showing these figures make is disap- 

polnting, as a production fully up to if not slightly 
excess of 1902 was looked for. 

We are indebted to Mr, George E. Roberts, Director 
of the Mint, for his preliminary estimate of the prod- 
uct of the United States in 1908, from which our fig- 
ures are taken. He places the production for the 
Whole country at approximately 3,600,831 ounces, 
valued at $74,425,340, against 3,870,000 ounces, val- 
Bed st $80,000,000, in 1902, and 3,805,500 ounces, 
The ounces and val- 






ues given for each State by Mr. Roberts are as fol- 








explained why the Colorado product has been short- 
ened. Labor troubles have never been more intense 
in this country than in 1903, and Oolorado has been 
the seat since about February 1st of one of the worst 
troubles. As the old year closed normal conditions were 
very nearly restored. That one fact onght to bring the 
Oripple Creek and Telluride districts back, if not to 
their former prosperity, to very near that condition. 
Besides, while the strikes were active, they deterred 
development in the neighborhood of them, and 
yet even with these drawbacks there were sev- 
eral of the larger producing districts that 
showed substantial increases in output. We note 
also in an official statement of the United States 
Reduction & Refining Company the remark that 
‘¢ during the latter part of 1902 many of the deeper 
Cripple Creek mines found it practically impossible to 
operate the lower levels on account of the cost of 
pumping, and in January last they united in driving 
a large drainage tunnel, and in the meantime curtailed 
the output. This tunnel has during the past thirty 
days encountered the main water course and is rapidly 
draining a very large area, which will result in a 
greatly increased output as soon as the labor situation 
clears.” Without going into details respecting the 
promise in other States, we think it is a fair presump- 
tion from the information we have gathered that 1904 
will show that mines are making progress again. 
Arrioa.—While the returns from the Witwaters- 
rand District of South Africa furnish conclusive evi- 
dence that the mining industry is steadily recovering 
from the baneful effects of the recent war, the prog- 
ress towards resumption of normal production was in 
1903 much less rapid than had been anticipated. The 
expectations of better results than those here disclosed 
were based, of course, upon the idea that labor suf- 
ficient to work the mines as fast as they could be re- 
opened would be available. This assumption, how- 
ever, has failed of realization; as already said, the 
primary if not sole cause for the comparatively disap- 
appointing 1903 output having been the insufficient 
supply of miners. Before the beginning of hostilities 
in 1899, 77 mines, running 5,930 stamps, were being 
worked in the Rand, the output from which in August 
of that year reached 459,710 gross ounces, or 386,879 
fine ounces. At the close of 1903 gold was being ob- 
tained from only about 55 mines, working 4,300 
stamps and producing 278,710 fine ounces, indicating 
that during the year not more than a dozen mines in 
addition to those in operation in December 1902 con. 





tributed to the aggregate output. The question of in- 
inadequate labor supply has consequently received wide 
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attention during the year. A commiesion appointed 
for the purpose made a thorough investigation, a 
msjority finding that nothing less than Chinese labor 
could furnish a sufficient supply to meet the require- 
ment. Before the war, there were on the Rand ap- 
proximately 95,000 native laborers, whereas late in 
1908 it was extremely difficult to muster 68,000 men. 
With the solution of the labor question, it will not 
be long before a full working of the mines may 
be reached. In Barberton, Lydenburg and Klerks. 
dorp—districts bordering close upon the Rand—tho 
labor situation has also been the question of the hour, 
Production increased materially during 1903, but a 
number of mines are yet idle. Theresults by months 
for the Rand proper for the Jast seven years have been 
as follows. The figures for 1903, 1902 and 1901 are 
stated in fine ounces (the basis on which reports are 
now officially made) and those for earlier years are 
given in gross ounces, the 1900 aggregate being as 
estimated by us. 


WITWATERSRAND DISTRICT—OUNCES VALUED AT ABOUT &3 10s.* 








Ounces. 1897. 1898. 1800, 1900, 1901 1908. 1908. 
January,.... 200,888 $18,827 410,146) . 70,341 192,935 
Pebruary.... 211.000 207,076 404.386) = = | cecevese 81,405 187,97% 
March....... 282,067 825,008 441,578) ..· 104,198 208,456 
April........ 285,608 $35,125 430,012) = ·....... 119,589 218,900 
May ....... 248,305 344,160 444,033 7,470 188,608 224,400 
FUNG. .e ree 251,520 944,670 445,768 479,480 19,779 142.781 228,168 
Faly ......... 242,470 350,343 456,474 , 25,900 149,179 242,070 
August...... 259,608 376,918 450,710 28,478 162,751 262,560 
September... 262,150 384,080 411,768 81,9386 170,802 267,513 
October..... 274.175 400,791 19,006 33,893 179,660 275,664 
November.. 207,124 993,311 61,780 39,076 182,749 272,107 
December .. 310,717 419,504 73,670) 52,897 189,537 278,710 





Totals...8,084,679 4,205,607 4,060,169 


* The Transvaal Chamber of Mines in 1901, 1903 and 1903 reported 
the product in fine ounces; forall other years the figures in the above 
table are gross ounces valued at about 83 10s. per ounce. 

Oatside of the Rand the most important gold pro- 
ducing district of Africa is Rhodesia, but its develop- 
ment thus far is not of a character to justify belief 
that it will ever attain the prominence reached by the 
older field. 
creased from year to year until in 1903 the output 
reached 230,000 ounces, against 194,168 ounces in 
1902 and 172,150 ounces in 1901. 
Africa from which gold is obtained in greater or less 
quantities comprise the West Coast, the Soudan, 
Abyssinia, Mozambique and Madagascar, bat in none 


479,489 288,906 1,691,525 2,859,479 


of these except the last named wae there any appre- ie. 
clable measure of development in 1903. Combining all 
fields outside the Rand, we reach an estimated pro- | sss..ce0.879 


duction of about 458,183 fine ounces, or 150,897 fine 
ounces more than in 1902. The following indicates 
the progress of gold production in Africa since 1887. 





AFBICA’S GOLD PRODUCTION—FINE OUNCES. 
Witwatersrand ———Other——.  ———- Total 
Year. Ounces, * Ounces, 2 Ounces, £ 
1887 (part year) 26,764 OS a a 764 
asin amt 190,266 808210 50,000 3 omnes 
—A 316, 1,342,404 650,000 212,390 366, 1,554,794 
— — 407,760 1,788,041 71,552 303,939 479,302 2,035,980 
Mins tihtns dxanevake 600,860 187,068 539,601 727,912 3,002,0u8 
8 — — 1,001,818 148,701 681,652 1,160,519 4,887,17¢ 
— 1,221,161 6,187,206 679,550 1,381,198 6,866,766 
— 1,687,778 4, 227,765 967,500 7,924,480: 
— —— 1,845,188 7,837,779 270,000 1,146,006 2,115,188 98,964,486 
— — —— 1,867,071 7, 208,085 1,244,756 2,160,106 9,188,990 
— etcasctenned 2,491,559 10,683,016 896,041 1,386,780 2,818,498 11,072,396 
Sac cccetn>aboceah 16,194,115 341,008 1,469,857 9,004,721 72 
— — 3,360,001 306,784 1,298,900 3,965,875 16,071,087 
—D 1,670,518 166,922 700,061 562,307 9,288,560 
D 288,006 1,016,208 285,701 1,001,211 474,606 2,016,414 
Gere cdsdecscozaed 1,601 7,185,200 807,286 1,806,200 1 8,490,560 
1903... 2,650,470 12,146,404 459,188 1,046,800 3,317,662 14,002,784 
Potal......+.+++ -23,706,444 100,100,260 8,540,807 15,040,670 97,247,251 115,740,980 


The total yield of the African mines for the seven- 
teen years that gold-mining has been prosecuted in 
the country is here seen to have been 27,247,251 fine 





At the same time its production has in- | #22972 


AUSTRALASIA.—This country of course retains | 

leading position among the world’s gold prodhaill’ 
In fact its output records a very satisfactory é 
1908 over 1902, whereas the United States, accordin, 
to the Mint Bureau estimate, exhibits a deorense, 


Farthermore the aggregate Australasian prod 
reaches a mark never before attained by any coun 


in one year—4,299,234 fine ounces—and exceeds ite 
1899 yield (the previous high record) by 198,708 fing 
ounces. In the gain over the Preceding year 
all the more important provinces share, byt” 
Westralia, as heretofore, furnishes the greatest 
measure of increment, showing an increase for 1908 
of 259,171 gross ounces. Moreover its 1903. tot, 
production falls but little short of half of the coup. 
try’s aggregate. Victoria exhibits a moderate gain 
over, 1902, and the same is true of Queensland. Ney 
Zealand and New South Wales record slight logge, 
The output of all the colonies in 1903 was 5,084,714 
gross ounces, ggainst 4,723,844 gross ounces in 1909, 
Westralia furnishing 2,436,612 ounces of the total, 

We subjoin tables indicating the product of each 
colony, the first table in gross ounces and the second 
table in fine ounces, the figures in a few minor in. 
stances being in part estimated but close approxims- 
tions. In obtaining the fine ounces, 8 per cent hu 
been deducted for base metal in each year from 1894 
to 1899, inclusive, but for the years previous to 1894, 
as well as for 1900, 1901, 1902 and 1903, the reduc. 
tion is somewhat greater, belng based upon the re 
ported values for each colony as given in the official 
returns to us. 

PRODUCT OF GOLD IN AUSTRALASIAN COLONIES—GROSS OUNCES. 


PERLE: 


Other sections of | — 


* Estimated in part. 


PRODUCT OF GOLD IN AUSTRALASIAN COLONIES—FINE OUNCES. 


New So. Queens Western New South Taema · Totalaw 
Fre. Victoria. Wales. Zealand. Australia. nia  trolasia. 
1 


564,225 116,774 531, 180, 21,541 17,965 1,458,178 
1801..520,287 141,069 516,710 27,886 231,837 26,404 44,407 1,518,000 

002,100 149,227 545,051 54,785 218,401 36,867 30,817 1,636,238 
1808. .612,467 168,571 101,138 206,862 30,844 34,877 1,711,008 
1804, .619,786 298,904 621,000 190,561 208810 32,976 53,243 2,020,180 

. $31,352 581,147 270,012 43,556 50,567 2,170,505 
1806..740,680 272,386 587,155 258,764 248,624 26,084 57,570 2,185,878 
1807..747.744 268,840 743,204 683,615 231,512 9,497 55,876 9,600,378 
1808..770,277 $14,885 844,652 966,167 257,762 18,400 68,995 $26,038 
1800. .798,418. 468,665 871,°16 1,512,366 359,418 30,351 70,402 4,105,590 
1900.. 281209 865.959 1,438,469 835.300 26,453 65,710 3.720.961 
1901..711,046 16,884 783,975 1,616,933 412,868 29,088 70,900 3,708,904 
1908..728 380 254,482 653,362 1.769.176 459.408 38.66% 60,076 9,940,904 
1908..760,700 254,256 701,469 2,065,028 456,707 24,401 36,078 4,900,984 


CaNnapA.—The estimate of gold production in Can- 
ada for 1903, for which we are under obligation to 


tecve | Mr. E. D. Ingall, Mining Engineer to the Geological 


Survey of Canada, indicates that there has been & 
alight decrease from 1902 in the yield. The result is 
less satisfactory than expected, a product somewhat 
larger than that of the previous year having been 
looked for. But mining in the region (the Yukon) 
from which the greater part of Oanada’s product is 
obtained is a vastly different proposition than 
carrying on operations in the United States, o 
Africa or Anstralia, In most fields the prin- 
cipal adverse feature to be contended with is ® 
droughty condition. Butin the Far North any cat 
tallment of the open season, limited in any event, ts 





ounces, valued at £116,740,930. 


certain to leave ite markon the output. The year’s 
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‘as estimated, was about 948,814 fine ounces, 
aes itdle moro than that amount in 1909, 1,183, 
968 fine ounces in 1901 and 1,350,476 fine onnces— 


the high water mark—in 1900. The results for the 
of Oanads for the last twelve years in fine 
onnces snd values are a8 follows. 
4 Values. Ounces, 
production in 1892....0+--++--0+00« $907,600 43,905 
Canada’s —— — ——— 927,200 44,853 
“ 6 1BO4. cc cecceccccccccs 1,042,100 50,411 
poo ———— pbindlons castes 1,910,900 92,440 
—— 2,817,000 186,274 
quate. 1897... -seeceeecneenee 6,089,500 294,582 
cuits | A Ee 18,838,700 669,445 
quits ——— 21,324,300 1,031,563 
Geneds’s 43800...- 27,916,752 1,350,475 
— * ——— 24,462,222 1,183,362 
714802... 20,741,245 1,008,359 
Canadas t 190B ecace sennneenenee 19,500,000 943,314 


RosstA.—No exact figures have been obtainable as 
from Russia with regard to the results in 1903. 
We have secured an estimate which is, we believe, ag 
close an approximation as can be obtained. From 
time to time the public hears of the discovery of new 
tgin Siberia or Manchuria, or of the develop- 
ment of existing fields; but, singularly, no mention is 
made or no evidence is found in relation thereto in 
the official returns when issued. At the present time 
less gold is mined in Rassia than a decade ago, not 
withstanding the new discoveries referred to, and this 
leads us to conclude either that the new fields merely 
replace others that have been pretty well worked out 
or that it is the policy of the Government to restrict 
the output. The privilege extended about a year ago 
to Americans to prospect for gold in Eastern Siberia 
does not as yet seem to have been productive of any 
special results. Results for 12 yoars are as follows: 
Values, Ounces. 





Russia's production in 1892 1,199,809 
Busis’s =“ 1,345,224 
Rusivs =“ 1,167,455 
Rusivs 2“ 1,397,767 
Rusits 2“ 1,041,794 
Rusivs =“ 1,124,511 
Rusia’s =“ 1,231,791 
Busi’s  “ 1,072,333 
Russia's =“ 974,537 
Rusis's |“ 464,562 1,135,100 
Russi’s =“ i _,, Se ESRI 22,739,013 1,100,000 
Russ =“ 23,441,821 1,134,000 


Iyp14.—While in no sense an important gold pro- 
ducing country, India is steadily progressing upward 
inthe volume of its outturn. The Oolar field, com- 
pelsing some half dozen workings, farnishes about all 
the gold mined, and the exhibit for 1903 is very satis 
factory. The aggregate production, according to the 
returns received, has been 597,786 gross ounces, 
against 514,328 gross ounc3s in 1902 and 501,607 gross 
ounces in 1901. The statement of yield for six years 
presented in gross ounces is as follows. 


BAST INDIA—GOLD PRODUCTION PRINCIPAL MINES. 
1908. 1902 1901. 1900, 1800. 1898. 








507,786 614.828 501,607 495,840 448,075 417,194 

Oran Counreres.—Such information as is avail- 
able indicates that in the aggregate the yleld of gold 
from the mines of other gold-producing countries of 
the world in 1903 shows in the aggregate a small nat- 
wal growth over the total for the preceding year. 
Merleo, China, Japan and Corea apparently increased 





their output, bat most of the Soath American coun- 
tries either remained about stationary or fell behind 
slightly. At least these are the conclusions we arrive 
at from the data thus farat hand. The figures for 
“other countries” in the first table in this article 
therefore cover only a moderate increase over 1902. 

SILVER—PRODUCTION oF THE WORLD.—Very little 
eerly information of a reliable character with regard 
to silver prodaction has been obtainable of recent 
years. The result is that such figures as we now pre- 
sent are subject to considerable change when the final 
compilations are announced later in the year. Sach 
was the case with 1902, the estimate for the United 
States issued by the Mint Bureau having been 3,000,- 
000 ounces out of the way and an even greater differ- 
ence appearing between the approximated and actual 
results for Australasia. Mr. Roberte’s (Director of 
the Mint) estimate for the 1903 silver output indi- 
cates a yleld of 60,000,000 ounces, or 4,500,000 ounces 
greater than in 1902, and Mexico will probably in- 
crease its product moderately. From Australasia and 
‘fall other countries” only meagre returns are at hand, 
and are very inconclasive, and do not seem to warrant 
any important variations from the 1902 figures. But 
altogether, and as a result of the gains in tne United 
States and Mexico, the world’s product should exceed 
that of 1902. We give below a statement covering 
each year since 1890. See CuronicLz of Feb. 11 
1899, page 258, for figures back to 1871. 

SIL VER.—WORLD’S PRODUCTION IN OUNCES AND STERLING. 


United All Other Total 
Fine States. Mexico. Australia. Total. Values. 

Ounces. Ownees. Qunces. Ownces. Ounces. 2 
1BD1.......006 56,330,000 35,719,237 10,000,000 33,916,175 137,965,412 25,900,276 
1898.......06. 68,500, 18,430,011 396,496,175 25,370,518 
180B... 000006 60,000,000 44,370,717 20,501,497 41,228,063 166,100,277 24,656,510 
\devccecose 49,500, 47 038,381 18,073,440 53,140,606 758,517 20226410 
1896. ...s00000 55,726,945 46,962,788 12,507,385 58,988,231 249 21,050,416 





eecsees 58,884,800 45,718,968 12,238,700 40,268,888 157,061,370 19,960,388 
000 431,992 72 18,886,500 





1896... 

1BO7 screens 53,860, 53,903,180 11,878,000 44, 164,073,1 

1896 ....cc00e 54,488,000 56,738,000 10,491,100 173,287,564 19,488,135 
1808.....+006 54, 55,612,000 167,224,243 19,161,113 
1900......24. 87,647,000 67,487,808 13,340,263 44,413,802 172,838,873 20,344,575 
Total’06-00.970,544.300 269,410,060 60,684,716 224,836,446 97 889,204 
1901'........ 55,214,000 57, 10,280,046 49,910,988 173,011,283 19,508,984 
1008 ........ 55,500,000 60,176,404 8,026,087 43,252,908 166,955,699 16,730,167 
1908 ...... 60,000,000 6: ,000,000 43,000,000 173,000 000 17,840,685 


1 Values of silver in this table are commercial values and are com- 
on the a price each year of silver as Mesars. 
Pinter @ Ahelt Yoaton! Valeo ut Fim this table 9400s. — 
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RAILROAD GROSS AND NET EARNINGS 
FOR DECEMBER. 

We publish to-day our compilation of the gross and 
net earnings of United States railroads for the 
month of Dacember, deferring until another week the 
figures for the full calendar year in order to make 
the compilations more comprehensive. The showing 
for December is like the exhibits for the month im- 
mediately preceding—reflecting the gradual develop- 
ment of advers® conditions in the railroad and in. 
dustrial world. By thie we mean that the amount 
of gain in gross earnings, treating the roads as a 
whole, is gradually becoming smaller, walle at the 
same time the augmentation in expenditures con- 
tinues a very pronounced feature in the operation of 
the railroads, thus resulting in a loss in net. 

In brief, for the month of Da icember, our sum- 
maries record $4,049, 234 increase in gross, with $473,209 
decrease in net. In November, it may b2 recalled 
our compilations disvlosed $4,571,248 improvement in 
gross, with $582,146 falling off in net. To indicate 
how greatly the situation has changed as compared 
with a few months ago, it is only necessary to state 
that in Jaly there was an improvement of 817,835,572 
in gross and an improvement of $6,450,153 in net. 
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Ine. or Dec. 
December. 
(99 veade.) | | Amount. | Por Cent 
e t £ 
Gross earnings. ................. 102,928,000; I. 4,040,284) 3898 
Operating expenses...........- (68,729, I, 4,522,448) 658 
Net earninas.....:.. ....... 83.726,576 94.100.7°5| D. ‘478.909) 1°98 








Of course every one is tamiliar with the state of 


things prevailing in December. In the iron and steel | 4! 


trades intense depression existed, the output of both 
iron and steel having been curtailed about one-half. 
Besides this, there was a reaction in general trade. 


In Colorado the roads had to contend with strikes at Se Lente 


both the coal mines and the ore mines, the disturbances 
in some districts having become so serious that the 


Governor of the State was obliged to declare martial | Patt: Patt 


law. The cotton movement in the South was larger 
than in the previous year, but the grain movement at 
the West, though irregular as between the different 
cereals and the different primary markets, was on the 
whole smaller. The live-stock movement at the West 
also recorded a decided contraction. Finally, the 
anthracite coal roads, which had in the earlier months 
been contributing noteworthy gains in both gross and 
net, were in December no longer comparing with the 
strike period but with the period of exceptional 
activity immediately succeeding the strike, and hence 
made losses in gross and net alike, instead of 
gains. 

Out of such conditions an unfavorable report of 


earnings followed asa matter of course. This is true not | Gentes! 


merely of the roads collectively but,of the roads stand- 
ing separately. The list of decreases is quite a lengthy 
one, particularly in the net.. The Pennsylvania RR., 
for the first time in a very long while, as previously 
pointed out by us, had a loss in both gross and net 
($624,800 in gross and $349,400 in net) on the lines 
directly operated east and west of Pittsburgh and Erie. 
As emphasizing the part played by increasing expenses 
in the returns of this road, it deserves to be recalled 
that in the previous year the Pennsylvania, while hav- 
ing added $1,834,300 to gross for this month, suffered 
a contraction of $848,700 in net. The anthracite coal 
roads are unusually prominent for amount of losses in 
gross and net for reasons already cited, and the Colo- 
rado roads have also suffered severely on account of 
the ore and coal strikes. On the other hand, there 
are two or three systems which make unusually favor- 
able reports. Indeed, except for these, the general 
result would have been even less satisfactory than we 
now find it. We have particular reference to the 
Union Pacific system and the Southern Pacific system, 
the one recording $884,948 gain in gross and $664,357 
gain in net, and the other $653,487 increase in gross 
and $627,091 increase in net. The small augmenta- 
tion in expenses here attracts attention, but the ex- 
planation is found in the extraordinarily heavy in- 
crease in expenses made by these roads the previous 
year; the Southern Pacific at that time, with $615,476 
iocrease in gross, having had only $17,657 increase in. 
net, and the Union Pacific, with $261,841 increase in 
gross, having had $47,651 decrease in net. 

Aside from the Southern Pacific and the Union Pa- 
cific, there are few roads distinguished for large 
amounts of gains, and these are mainly roads in the 
South—which section has been experiencing unwonted 
prosperity, owing to the high price prevailing for cot- 
ton. In the following we show all changes for the 
separate roads, whether gains or losses, for amounts 
over $30,000—in gross and net alike. 

















PRIRGIPAL OHANGRS IX GROSS BARNINGS Ix DECE Men 
Inereases. Increases, — 
South, " 338 —S— 
Asch. Top. & Bante Fe 495,850 Pere Marquette. tet: 
Ohio tl... 390,287 | Southern Indices” : 285 
Southern Railway.... 378,654 | Texas Central... S848 
Canadian Pacific...... 283 Toledo & Ohio Cent... TY 
Chic. Mil. & St. Paul. 204 | Cumberland Valley... 0990 
Se —— 287,466 — 
aa & O, Southw 578 sg (representing , 
tlantic Coast Line. 
ane 8 ——— 
e 
Mo Cae. & Texas... 172,763 | Pennsyl. BR, (2 $624,800 
le 8. eee ° 
Chesapeake & Ohio... 183,772 | Erie.......... cats 
Central of Georgia.... 110,510 Vi 4 SEDRE Se 
cago & Alton...... 7 Cent. of New - @ 
Southwest... 99.5! ver & Rio Granie. 
Air — As | N. Y. Ont. & West .... 
Yazoo & Miss. Valley. 86, & Reading RR.*. 
Kan. City Southern... 84,231 | Colorado & Southern. 39,308 
Cin. New O. & Tex.P.. 67,491 — 
& 164| Total (representing 
Phila. Balt. & Wash. 900 9 roads).......... $1,976,397 





* These figures are for the Railroad Company; the Coal Iron Oom- 

pany reports an increase of $5,435. Fi . 
tOoverslines directly o ted east and west of Pittsburgh 

The ross on —— iines (nolading Bufalo & ‘Allegheny ane 
vision) decreased $301,200 an © gross ‘eatern 

decreased $323,600. . " Hines 
t These figures are for the Railroad Company only. 


For the total Baltimore & Ohio System, including roads controlisi 
pet not wholly owned, gross for December increas $177,684 


PRINCIPAL OHANGES IN NET BARNINGS IN DECEMBER, 














Increases, Decreases, 
Union Pacific System. 7 | Er10....000+-eeeee-s-0ne 505,671 
South. Pacific Syst.... 627,091 | Pennsylvania (2r’ds)t 849,400 
Chic. Mil. & St. Paul. 214,142 | Dlinois Central........ 801,539 
Atlantic Coast Line 167,914 | Baltimore & Ohio}.... 247,155 
Mo. & 187,249 | Cent. of New Jersey... 213,997 
Southern Railway ... 131,638 | Lehigh Valley RR.t... 213,186 
St. Louis& 116,985 | N. ¥. Ont. & Western. 144915 
&t. L. & San Fran 111,343 Rock Island Co.. 144,463 
Chic. & E. Illinois Olev. Cin. Ohic. &8t. L. 121,400 
Pere Marquette....... 108,217 | Atch. Top. & Santa 93,978 
r & Alton...... 78,196 | Canadian Pacific...... 91,207 
Central of Georgia.... 2,2: Wabasn.............00- 87, 

5 City Southern 61,421 | Northern Central..... 
Yazoo & Valley. Long Island............ 54 
Air Line... 37,547 To Bio Grande 588 
Total (representing 8t. Jos.& G Is!’d. 43,841 
14 roads).-.....<0. $2,573,340 en 5— 
Phil. Balt. & Wash 31,500 
Norfolk & W . 30,373 

Total (representing 
22 roads).......... $3,018,818 
t On the Pe lvania BR. the net on lines directly operated east of 
Pitteburgh and Erie (inclading Buffalo & Alleghen: Division) decreased 

$92,000 and the net on Western lines decreased $257,400. 


? Does not include results for Lehigh Valley QOoal Oo. and 
controlled coal companies, which latter show a decrease of $21 


* These figures are for the Railroad Co.; the Coal & Iron Oo, reports 
a decrease of $264,668. 


For the total Baltimore & Ohio System, 2* roads controlled 
wit not wholly owned, net for December decreased $321,270. 


When the roads are arranged in groups em phasis is 


two of the eight groups record losses in gross and 
four groups losses in net. Our summary by groups ls 


as follows. 
SUMMARY BY GROUPS. 























SECTION OR Net Barnings. 
@novr. 1908. | 1008, 
December. 8 8 
Trunk lines. (7) 7,878,663 
Anthr. Coal. (5) 3,903,963) 
Bast. & Mid.(13) 068,762, 838,563) 
Mid, West’n.(16 2,968,218) 2,37 
Sorthwest’n(11) 2,452, 2,325,914 
Sorth Pacific (4) 4,076,806] 3,500, 
Southwestern & 
south Pae.(19)) 9,5: 8,700,827 
S uthern ...(24) 6,512,551 
Total (90 r’ds.) 38,720,576) 34,199, 
Mezican...... @) 








Increased expenses had already been a featare in 
the previous year, but owing to the magnificent gains 
then made by the anthracite coal roads, oar Decem- 
ber 1902 statement did not actually show a loss at that 
time; there was $2,353,390 increase then in net om 4 
gain of $11,071,444in gross, The year before, however 
(December 1901), net showed a diminution. We annex 
our usual table carrying the comparison of the 





monthly totals back to 1893. 
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given to what has already been said by the fact that. 
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98,160,941] +11,071,446 
102,928,090] -++4,049,284 











84,190,786 








“Jorn —We no longer tnelude the Mexioan roads or the coal-mining 
of the anthracite coal roads in our totals. Figures for 
previous years have been revised in accordance with this change. 

In the foregoing we have been dealing entirely with 
radsfarnishing reports of both gross and net earn- 
Besides these there is a considerable body of 
roads which make reports of gross but not of net. 
Using the total of the gross as shown in the above, 
and adding on these other roads, we get the following, 
which embraces every road in the country from which 
we have been able to procure comparative figures of 
for the month covered by the present state- 


ment—December. 
ROADS REPORTING GROSS BUT NOT NET. 


















































December. 1903. 1903. Increase. | Decr’se 
Reported above (99 * 8 & r 
os eee ‘ --.| 106,978,224] 102,028,990} 4,049,234) ...... 
; 191,747 22,926) ...... 
114,681 17,181} ....c. 
116,700 23,293| ...... 
54,650)... 540 
3,787,991 426,390) ...... 
972,7 82,7748| ...... 
BAL AGH cdeb bees 22,012 
| li eaters 24,294 
149,617) sees. 10,057 
2,817,995} 138,387) ...... 
8,207,036, —........ 145,255 
189,852 19,430) ...... 
12,580 ae peat 
534.349 17,878) -..0.0 
12,200 | Rpts 
8,291,000} 352,000) ...... 
04,00 73,000) ...... 
6,202,785 240,740) 1.2... 
8,759,165 23,460| ...... 
190,461 — a Qe 
156,257 4,889) v2... 
54,050] — —— 
1,269,090 95,500; -..... 
15,800)... anne 
8. L. & West. 257,765 275,592 cocecnse| 17,827 
64,069 42,426 11,648) 0... 
Total (128 roads).| 186,551,834] 131,146,421; 5,830,291|224,878 
MIS BG))  cccccnel = cnncnees 5,405,413; ...... 








It will be seen that in this way we get a total of 
gos earnings reaching $136,551,834 for December 
1908, as against $131,146,421 for December 1902, the 
t accordingly being $5,405,413, or 4°12 per 


cent. 








TEMS ABOUT BANKS BANKERS AND TRUST CO’S 

~The public sales of bank stocks this week aggregate 318 
shares, of which 125 shares were sold at the Stock Exchange 
amd the remainder at auction. The transactions in trust 
Company stocks reach a total of 34shares, An instance of 
the variation in prices realized under similar conditions is 
shown by the sale at auction on Wednesday of three small 
lots of stock of the Central Trust Company. The first lot of 


shares was sold at 


and the third (5 shares) 2000, 


Shares 


18 Banover 


Import. ———— 
at. 
Bank, National........... 


2222 


Nat. Bank. 


Bank......... 


Tavs? ComPantes—New York. 


5909-610 
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100 


1965-2010 
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The United States Sub-Treasury at Boston was, on Tuesday, 
formerly admitted to membership in the Boston Clearing 
House Association, as fore ed in our issde of February 
6. This step has frequently been talked:.of in the past, but 
for one reason or another thé arrangements to that end 
always fell through. The action now taken will place Boston 
on an equality with New York and other leading financial 
centres, It is expected that the Sub-Treasury will commence 
to enjoy the privileges of the Clearing House about March 1, 
or as soon as the formal preliminaries have been arranged. 

—Mr. H. P. Whitney has been elected a director of the 
Morton Trust Co. of this city to succeed his father, the late 
William C. Whitney. 

—One of the most important consolidations of recent years 
among trust companies in this city was officially announced 
the present week. Prominent interests in the New York 
Security & Trust Company, 46 Wall Street, and the Con- 
tinental Trust Company, 26 Broad Street, have reached a 
basis of agreement whereby the proposed combination will 
be submitted to the shareholders of both companies at 
special meetings to be held on March 7th. At meetings 
held yesterday afternoon the respective boards of trus- 
tees formally approved the plan of merger as previous- 
ly proposed by the representative interests. A tem- 
porary board of trustees has been selected from the boards 
of both companies. Mr. Otto T. Bannard, President 
of the Continental Trust Company, will be President of 
the new institution, which will retain the name of ‘‘ New 
York Security & Trust Company,” and will locate in the 
present banking office of the Continental Trust Company, at 
26 Broad Street. Mr. Charles 8. Fairchild, now President of 
the New York Security & Trust Company, is to be Chairman 
of the board of trustees. For some time past Mr. Fairchild 
has desired to retire from active business affairs. The com- 
bined companies will have $3,000,000 capital stock, besides 
$9,000,000 surpius. The deposits will be from $45,000,000 to 
$50,000,000, and ‘aggregate resources about $60,000,000. The 
present shareholders of the New York Security & Trust will re- 
ceive $2,000,000, and those of the Continental Trust $1,000,000 
of the new institution’s capital stock in exchange for their 
present holdings. The principal interests represented in the 
new consolidation include the New York Life Insurance Co., 
Blair & Company, J. P. Morgan & Company, the National 
City Bank and Speyer & Company, of this city, while 
the Chicago interests will be represented by Marshall Field, 
John J, Mitchell and Armour & Company. John D. Rocke- 
feller and Norman B. Ream are also interested. The Con- 
tinental Trust, which was originally incorporated in 1890, has 
$1,000,000 capital, and in January, 1904, had $3,400,046 surplus 
and undivided profits, $14,328,928 deposits and $18,742,789 total 


327 resources. On December 31 1908 the New York Security & 


Trust, organized in 1890, had $1,000,000 capital, $4,278,494 
surplus and undivided profits, over $29,942,950 deposits and 
resources amounting to $35,263,244. 

—The Baltimore Clearing House opened for business on 
Monday, after the legal holiday proclaimed by the Governor 
owing to the recent fire. In the list of firms and institutions 
mentioned by us last week as having suffered from the fire, 
we included the Safe Deposit & Trust Company of Baltimore: 
We have received a letter from one of,the officials of the 
inatitation pointing out that its building, although n the 
very heart of the burned district, is standing from cellar to 
roof, and has sustained very little damage. The vaults and 
office of the company have been open since the day following 
the fire to such of the friends of the institntion as were able 
to reach the building through the fire lines. 

Messrs. [Howell & Stokes of New York have been 
awarded the contract for the erection of the new home for 
the Baltimore Stock Exchange to take the place of the struc- 
ture destroyed by the fire. Construction, it is stated, will 
begin next week. 

—Mr, Jacob H. Schiff, of Kuhn, Loeb & Co., sailed for 
Earope this week. 

—Mr, Richard B. Esterbrook was appointed Assistant 
Cashier of the Oriental Bank of New York at a regular 
meeting of the board of directors held this week. His head- 
quarters will bs at Bowery and Grand Street, now known 
as the Oriental’s branch. Mr. Esterbrook’s connection with 
the bank dates back some thirty years, when he entered the 
institution as a boy. For several years past he has been pay- 
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ing teller. The selection of Mr. Esterbrook for the higher 
position of Assistant Cashier is a fitting recognition by the 
new management of his long and conscientious service. 
—Mesers. Ackermann & Coles of 20 Broad Street, this city, 
have issued a neat brochure giving interesting statistics of 
New York City banks and trustcompanies, A feature of the 
compilation is a dividend record which shows at a glance the 
amount of dividends paid by the different banks and trust 
companies from the time of their organization to the 
present date. Mr. W.C. Coles, who compiled the brochure, 
calls attention to the stability and permanency of the divi 
dend rate when once established by the different institutions: 


—The New York Stock Exchange Clearing House has re_ 
cently made public figures showing the saving in the use of 
checks effected through the system of clearing transactions 
in leading stocks on the Exchange. The Exchange Clearing 
House has from the first kept records on this point, and these 
figures show a reduction in the use of checks for the calendar 
year 1901 of $17,049,042,800, for 1902 of $11,405,150,000, for 
1908 of $10,002,650.800. The average reduction per clearing 
day is computed at $68,470,000 for 1901, at $45,258,000 for 1902 
and at $39,693,000 for 1908. Inquiry has sometimes been 
made as to the reduction in the number of checks drawn, 
caused by the stock clearing system of the Stock Exchange, 
An examination by the Stock Clearing House of all the clear- 
ing sheets on several typical days revealed the fact, it is 
stated, that about 90 per cent of the number of checks 
formerly necessary to settle the transactions now cleared are 
eliminated on dull days, and this percentage is increased on 
very active days to about 95 per cent. 


—We are informed that the money brokerage business 
formerly conducted by the late Oscar F. Richardson, in the 
Drexel Building at 3 Broad Street, New York, will be con- 
tinued by his son, Rudolf 8. Richardson, in the Wall Street 
Exchange Building, 48 Wall street and 48 Exchange place, 


—The First National Bank of Paterson, N. J., has recentjy 
taken possession of its splendid new banking house on the 
northeast corner of Ellison and Washington sts, The institu- 
tion was left homeless after the great Paterson fire, which 
swept the entire business section away on Feb. 9 1902. The 
building, Italian Renaissance in style, is attractively con- 
structed of Somes Sound granite and Indiana limestone, 
while the doors and windows are decorated with heavy 
wrought-iron grilles. A graceful balustrade surmounts the 
cornice. The white Italian marble floor of the main bank- 
ing room (which is 58x68 feet and 22 feet in height) harmon- 
izes perfectly with the fixtures of Pazenazzo marble, orva- 
mented with bronze-finished grilles and ceilings of low 
relief plaster work. The principal approach to the banking 
apartments ard the offices above is through a spacious vesti- 
bule on Ellison Street facing the City Hall. The bank has 
provided elegant reception and retiring rooms for the com- 
fort of its many lady patrons, besides making generous 
accommodations for depositors, officers and working staff. 
First-class safe deposit vaults are established in the base- 
ment, Messrs. Carrere & Hastings of New York are the 
bavk’s architects. The First National Bank of Paterson was 
organized March 16, 1864, and is numbered 829 in the 
Mational Banking Association, It started on $100,000 capi- 
tal, of which only $30,000 was paid in. The institution 
commenced business on September 24 of that year with Jobn 
J, Brown as the bank’s first President, Jonathan 8, Christie, 
Vice-President and Edward T. Bell (the present executive) 
as Cashier. The institation has to-day $500,000 capita) 
stock, $642,899 surplus and undivided profits, $2,187,976 de. 
posite and aggregate resources of $2,784,865. Edward T. 
Bell is President, John Reynolds, Vice-President and Robert 
4, Nelden, Cashier, The following gentlemen compose the 
board of directors: Alphens 8, Allen, Dwight Ashley, E4- 
ward T, Bell, William Barbour, Henry B, Crosby, J, W. 
Cleveland, Joseph W. Congdon, W. O, Fayerweather, W. 
B, Gourley, Leopold Meyer, John Reynolds, A. W. Rogers 
an4 Robert Williems, 


~The National Newark Banking Company of Newark, 
NH. J., on Thursday reached ite one hundredth birthday, 
having been chartered as the Newark Banking & Insurance 
Company on February 181804, Asthe bank did not open for 


(authority to that end having been granted in } 
1865 the bank became a national institution under its presen. 
title. The capital at organization was $225,000, It is now 
$1,000,000, The Newark City National Bank was a 

June 1902, The present staff is composed of Mr, E, §, 

bell, President; Mr D. H. Merritt, Vice-President; Mr, A 
H. Baldwin, Second Vice-President, and Mr. H, W. Tunis, 
Cashier. 

—The Atlanta National Bank of Atlanta, Ga., announog 
with deep sorrow the death of its late President Mr, Pay) 
Romare. “For forty years he had labored Constantly ang 
faithfully for the upbuilding of the bank.” Mr. Romare way 
born in Sweden in 1838, but began his banking career ip 
Chester, S. C., about 1855, making Atlanta his home after 
the war. Mr.Romare has held the position of President 
since May 9, 1908; previously he had been Vice-President for 
many years. He was held in high esteem and was considers 
one of the most conservative bankers in the State of Georgia, 
The directors meet next week to elect a successor, and in gli 
probability Mr. Charles E. Currier the First Vice Preside; 
and Cashier, who has been the active head of the institatign 
during Mr. Romare’s illness, will be chosen President, 

—Mr, Allan McLane, receiver of the Maryland Trust (, 
of Baltimore ,was on Friday granted permission by Judge 
Dobler in Circuit Court No. 2 to borrow $150,000 from local 
banks to defray expenses of the trust company in conneo- 
tion with the Vera Cruz & Pacific RR. 

—Mr. Henry L. Holmes has been elected Cashier of the 
Orange National Bank of Orange, N. J., to succeed Mr, Bé- 
ward T. Perine, who has been acting as Cashier since the 
resignation of Mr. J. Warren Smith, Mr. Charles Hasler 
has been elected Assistant Cashier. 

—The Blackstone National Bank of Boston has declared s 
final dividend in liquidation of 7 per eent, which was payable 
Feb, 15. This makes a total of 84 per cent paid since the 
absorption of the institution by the Shoe and Leather Ne 
tional Bank in 1900, 

—Mr. Lucius W. Conant, who has been connected with the 
Mercharts’ National Bank of Boston for the past 20 year 
was recently appointed Assistant Cashier of the institution. 

—At a meeting of the stockholders of the Nashua Tras 
Co. of Nashua, N. H., on February 18, it was announced 
that the gross deficit of the institution is $191,301, which® 
$41,801 above the capital stock. The Treasurer’s surety bond, 
however, and other items bring the net deficit down to 
$180,298. It was voted to sell $50,000 additional stock for 
cash and then to reduce aggregate stock to $75,000, thus 
allowing the company to continue business. This instite- 
tion—as stated in our issue of January 80—closed its dooms 
on January 25th, owing to a large embezzlement by the 
Secretary and Treasurer, Jobn T. Goggin. 

—The stockholders of the Merchants’ National Bank of 
Burlington, Vt., bave approved a proposition to decrease the 
capital of the institution from $500,000 to $250,000 and the 
surplus from $150,000 to $75,000. It is stated that $500,000 * 
too much for profitable employment in the vicinity. The 
capital was decreased a few years ago from $700,000 t 
$500,000, 

—We mentioned in these columns last week that the 
Webster National Bank and the Atlas National Bank of 
Boston are to be consolidated, Farther facts are now svail- 
able, The Webster National Bank is to decrease its capital 
from $1,000,000 to $500,000 by paying back $500,000 to the 
stockholders at par. The capital will then be increased @ 
the original amount—$1,000,000—by the sale of 5,000 shares 
of stock at 140, and the name changed to Webster-Atias 
Nationa} Bank. This will raise the surplus of the instifa- 
tion from $450,000 to $650,000, and will give the stock book 
value of 165, Shareholders of the Atlas National will r 
ceive either $92 50 cash and one-quarter share of stock is the 
Webster-Atlas National, or $117 60 in cash for each shareef 
stock of the Atlas National held, after payment of thediv 
dend of $2 50 per share on March 17. The Atlas Nations 
will then be placed in liquidation, Meetings of the stock 
holders of both institutions will be held on March 17. 

—As @ souvenir of its fiftieth anniversary, the Oly 





business until July 80 1804 however, the institution will not 
* and 


eelebrate ite centennial until that time, The w 





National Bank of Bridgeport, Conn., bas issued 6 neatly 
illustrated booklet, giving a brief history of the 


Insurance” were dropped from the original title ip ign 
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the time of its organization to the present date, The 
from in 1854 as a State institution, and had a 
000; Mr. Adam P, Houston was the first 
capital get Mr, George H, Fairchild the first cashier. On 
March 21 1865 the bank was changed from a State to a 
instation, and since that time ninety-six consecutive 
dividends have been paid, amounting to $875,000. A report 
of condition on December 81 1908 shows capital stock, 
; surplus and undivided profits, $268,206 ; deposits, 
41,181 007, and aggregate resources of $1,699,212, The present 
scial of the bank are Mr. Edwin G. Sanford, President, 
and Mr. Frederick C. Burroughs, Cashier, 

_Mr. D, C. Wills, at present Auditor of the Mellon National 
Bank of Pittsburgh, bas been elected Cashier of the Diamond 
National Bank, also of that city, to succeed Mr. H. C. Wet- 

who—as stated in these columns last week—resigned 
to devote his attention to personal matters. 

_-Mr. Thomas M. Donahoo has been appointe1 Auditor of 
the Mellon National Bank to succeed Mr. Wills. 

—Mr, C, B, McVay has resigned as President of the Pitts- 
pargh Trust Co.of Pittsburgh,owing to ill-health and has been 
gacceeded by Mr. James I, Buchanan, formerly Vice-Presi- 
dent, Mr. Charles H. Hays, at present Secretary and Treas. 
wer, has been elected as Vice-President to succeed Mr, 
Buchanan, Mr. Hays’s successor is not announced. 

—At the annual meeting on Tuesday of the West Cleveland 
Banking Company of Cleveland,Mr. T. 8, Ingraham, formerly 
First Vice-President, was elected President to succeed Mr. 
W. J. White. Mr. W. 8. Bailey, formerly Second Vice- 
President, is now First Vice-President, and Mr. C, B. Ben- 
bam, who was previously Third Vice-President, now occupies 
the post of Second Vice-President, while Mr. O. E. Ferrell 
was elected Third Vice-President, Mr. Thomas West re- 
mains in his old position of Secretary and Treasurer. 


—J. R. Mitchell, Vice-President of the Winona (Minn.) 
Deposit Bank and President of the Duluth Savings Bank, has 
been looking over the field in Chicago with a view towards 
extending his banking interests in that city. Heis now a 
director of the Western Trust & Savings Bank. More 
than a year ago a charter for the Mercantile National Bank 
of Chicago was taken out by James W. Stevens and other 
local capitalists, and banking rooms on La Salle Street were 
fitted up for it and have been held*‘ever since. It is rumored 
that Mr. Mitchell will avail himself of this charter and or. 
gauize a bank this spring withjat least $1,000,000 capital, and 
thereafter make Chicago his home. 


—With the dissolution of the firm of Harris, Gates & Co, 
on March ist the firm of Charles G, Gates & Co. will 
give up their office in the Chicago Board of Trade building, 
bat will retain their present office in the rotunda of The 
Rookery, Pringle & Browning will move into the Board of 
Trade ground. floor corner offices so long occupied by Harris 
£0o,and Harris, Gates & Co. J. F. Harris & Company 
have not yet fally determined their new location. 


—Eversz, Follansbee & Co, of Chicago have appointed F, 
M. Zeiler ag Manager of their local bank stock department. 


—The Wisconsin Fidelity Trust & Safe Deposit Co. of 
Milwaukee, Wis., has issued a handgome little pamphlet de- 
æriptive of the business of trust companies in general and of 
the Wisconsin Fidelity Trust & Safe Deposit Oo.in particular. 
The business of this institution is divided into five depart- 
ments, each supplementing the others, These departments 
are: Trust Estates; Savings Account and Certificates of 
Deposit ; Investments; Safety! and Deposit Vaults, and Fire 
Insurance. The institution is officered by Mr. Howard Greene, 
President; Mr. James K. Ilsley, Vice-President ; Mr, John 
M. W. Pratt, Secretary and Treasurer ; and Mr, E. W. How- 
land, Assistant Secretary. 


~The committee on arrangements of the Missouri Bankers’ 
—— announced on Monday that the annual conven- 
of that body would be held at St. Louis on May %4, 95 
and.26. Several speakers of national reputation have been 
invited to address the convention. 


me J. Reynolds has been elected President of 
Pesca National Bank of Montgomery, Ala,, to succeed 
William Berney, who—as stated in our issue of Jan, 80 
—1 resigned and then took part in the organization of 
bank. Mr. Reynolds was recently elected Vice-Presi- 








dent of the bank, and, owing to his promotion, that office is 
now vacant, 

—The Merchants and Planters-Farley National Bank, 
located in Montgomery, Ala., continues to show marked in- 
crease in business since the consolidation of the two institu- 
tions named in the title. This bank is now the largest and 
most prominent banking concern in that old historic 
Southern city, The capital is $500,000 and surplus and 
profits $186,082, The deposits, at the Comptroller’s last call, 
January 22 1904, were $2,732,568, a gain of over half a million 
dollars since the previous statement rendered for November 
17 1908, being reported then at $2,211,646. Aggregate re- 
sources in this period advanced from $8,051,881 to $3,568,600. 
The official staff is composed of Mr. Joseph L. Hail, as 
President ; Messrs 8, B. Marks Jr., and M. P. LeGrand, as 
Vioe-Presidents; Mr, Louis B. Farley, Cashier, and Mr. Henry 
T. Bartlett, Assistant Cashier. 

—In our issue of January 80 we stated that Mr. William 
Berney wonld organize a new bank in Montgomery, Als. 
Farther details are now at hand. The new institution, 
which has received the approval of the Comptroller, will be 
known as the American National Rank of Montgomery, Ala., 
and will have a capital of $100,000. The following are the 
officers of the new institution : President, William Berney; 
Vice-President, J. W. Black; Cashier, 8. L. Tyson; Assistant 
Cashier, A. J. Jones. The bank is expected to open for 
business about March 1, but the location of its offices has not 
yet been determined upon. 

—The deposits of the People’s National Bank of Charles- 
ton, 8. C., of which Mr, R. G. Rhett is President, show quite 
a noteworthy advance for the past few yeers, as will be seen 
by the following comparizon. They are now reported at $2,- 
087,000, while in February {1902 they were $1,505,000; in 
February 1901 $1,240,000; in February 1900, $1,109,000, and 
in February 1899 only $318,000. The capital of this promi- 
nent Southern institution is $300,000 and surplus and profits 
$180,000. Associated with Mr. Rhett in the bank’s manage- 
ment is Mr, E. H. Sparkman as Vice-President, Mr. E. P. 
Grice, Cashier and Mr. J. B. Calder Assistant Cashier. 

—The Algiers Savings Bank of New Orleans is to be ab- 
sorbed by the Inter-State Trust & Banking Co., the stock- 
holders of the former institution having received an offer of 
$80 in cash and one share of Inter-State stock or $135 in cash 
for each share of their holdings. Approval of the proposi- 
tion has been voted by the directors of the Algiers Savings 
Bank. 

—Announcement appears in the New Orleans papers that 
the Citizens’ Bank of Meridian, Miss., will shortly take out 
a national charter and will be known as the Citizens’ Na- 
tional Bank. It is also reported that the capital will be in- 
creased from the present figure—$100,000—to $150,000 or 
$200,000. 

—Announcement is made in the Topeka papers that con- 
trol of the Home National Bank of Arkansas City, Kansas’ 
has changed hands, being now held by Mesers. C. Q. Chandler 
and W. 8. Woods, who own several banking institutions in 
Kansas. Mr, Chandler has succeded Mr. F. L. Wooddell as 
President of the institution, and Messre. A. F. Masterman 
and J, A. Ranney have been elected, respectively, First and 
Second Vice-Presidents. W. E. Wilcox remains as Cashier 
and Mr, H. W. Earlougher will continue to occupy the post of 
Assistant Cashier. The Home National Bank, at last ac- 
counts, had a capital of $100,000 and deposits of about 
$275,000. 

—J.H. Ingwersen, lately connected with the Corn Ex- 
change National Bank of Chicago, in charge of its out-of- 
town business, and formerly Vice-President of the Inter- 
State Trust & Banking Company, New Orleans, has been 
elected President of the American National Bank of Okla- 
homa City, The control of this bank is witha group of 
capitalists in Clinton, Iowa—the Lambs, Younge, Aldens 
and Voses, together with Mr. W. W. Bierce of Oklahoma 
City. Mr. Ingwersen was for several years Cashier of the 
People’s Trust & Savings Bank of Clinton, Ia., which in- 
stitution under his management was very prosperous. 


—Mr, W. A. Bucholz, President of the Norfolk National 
Bank of Norfolk, Neb., has resigned that position te become 
Cashier of the Central Bank of Oakland, Cal. Mr. C. B. 
Burnham succeeds Mr. Buchols, 
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IMPORTS AND EXPORTS FOR JANUARY. Mronetaryi Commercial Euglishtien 
The Bureau of Statistics at Washington has issued 
the statement of the country’s foreign trade for 


January, and from it and fmm previous statements! uring the week there has been decidedly more hang, 
we have prepared the following interesting sum-|on the Stock Exchange, and although there is great 
maries. 





(From our own corréspondent.;| = = ~~ 


Lonpon, Saturday, February 6 1004, 


tainty and some apprehension, yet there is somewhat m, 
FOREIGN TRADE MOVEMBHT OF THE UNITED STATES. hope than there was. Here in London great ‘ 
— —————— three ciphers (000s) are in alleases omitted.) | attached to the feeling of the French people against inter 
1908-04 

tion. There are rumors that the French Government ac 
Baports, Imports. Hace. Saporte, Imports. Bacco. 4 
Merch’dise. 8 . 8 7 3 | ally notified the Russian Government that the latter must 
July-Sept... 3O1,085 946,05 +45,570 304,000 945,808 +59,161 | not count upon French assistance, no matter what may hap. 












Ootober..... 260,388 81,081 +7867 144,088° S748 +56,004 : 
Movember.. 160.900 77,008 +83.000 195.901 65.300 +39,815| P00. That of course is & mere guess, and it does not seen . 
December.. 174,880 77,768 +97,058 147,09 94,307 +53.¢85 | likely guess. But there can be no doubt that the dislike —J 
January.... 141.068 82.619 +59.044 133.008 85,175 +48.517 | war is intense in France; that there is something resembiin, 
Totsl..... 928.705 565,366+363.800 85648 598.150 +958,382 | resentment at the manner in which Russia has acted, showing a 
Geld and pony lies aie hie «ease vo | 8° little concern for the interests of her ally, and 
—— 358 5.0% 4,674 1461 11.9 —g,ese | Pushing forward in every direction, The feeling in Frans ie 
November.. 93 «611,871 —10,878 720 5,981 5,961 | is so strong and so clear that it cannot have escaped the atte. ‘ 
— — eo — — me aan tion of the Russian officials, However that may be, there is : 
— —— — a very confident feeling here that the danger of either Franc, fa 
— — — or England being drawn into the conflict is now p ‘ 
7,408 6619 +788 13,058 6488 +6,560 | removed, and that therefore the war will be localized. chi 


ws «SAD HOH NS 2.700 +1.88) That has encouraged somewhat more activity in the mer 
Movember. 6.068 2,556 +3518 3, B10 +1,006 
Deenber G00 20m t4a7 Bar wm $a.uo| Kets during the week, and the activity has been greatyin 


January... 4,618 2,009 +2,009 3,578 149%  +9,083| creased by the action of German capitalists and German 


a 








Total...... 27.748 30,393 15.677 +14.6i¢| operators, German buying here in London has beenona 
+ Bxcessof exports. — Excess of imports. very greatscale, It has been most largely in American eecuri- 


We subjoin the totals for merchandise, gold and ond —2 — nm been tsi ———— — all sorte of 
silver for ,the seven months since July 1 for six ities, British eb ce took * — 2 * —* 


years. German houses and banks have bought large amounts of 
American railway bonds, which they have issued this week 

MEROHAND GOLD. -) 6 . } 
—* — in Germany. And we understand that other purchases hays 
Bo- | Im | of | Bo | Im |0/'Be- | been made which will come out next week or the week after, 
ports. | ports. ports. | ports. ; “ 
oe — wen 4 ae There has also been fairly good buying of American railroad 
363890113,602|59,5171°45, 743) 16,002|11.146 | Donds on French account, French investors have heretofore 
598,150 — 33,017|*1.7,177|80,323|15,677|14.e46 | not shown much favor to American investments, But 

655 
































2 40.280) | *9,0793 1.726) 18.119/13.000 | opinion has changed in that respect in Paris, Apparently, 
2 3 lod nel va sasleu oer tatesl are beginning to feel that they have put too mash 
4 590/19,367'15 818 | of their money in Russian securities of all kinds, and there is 
an evident inclination now to sell Russian securities whenever 
i Similar totals for the month of January for six | possible for the purpose of buying good American bonds. _ 


420/31 17/29. *6.4 
38: 11,724(7 1.950160, 














i In Berlin itself the Bourse has been throughout the 
years make the following exhibit. ment, _ Par on the 5 cree : 
y little ear vestmen been made 
i FE CS —— = —— London, * more Teal feeling 1s stron ms 
‘Mo. |tmports.| B22) mo. | tm | B28) mo | 1m- [Bree ent made Secretary on — 
Baports| 9orts.| ports. ports.| ports. while he would give Parliament a fall dis- 
— Sa | wee no eee —— ——— 








H 1904141 912.619] 50.044, 501 §,225| *7.086| 4.6181 2,000' 2,009 Transvaal during the debate on the address, he 

1 33.002) $5,176| 48,817] 86) 3.011| *1.925| 3.578] 1.4951 ‘3.088 | the matter open longer, for the need for fore’ bor i 
1 29 79.198| 60.007] 1.97%4| 1.46) 68) 4.524] 2.108/ 2,416 | great to allow of further postponement. Wi a couple 
19@1-/136,8:6| 69,807) 67,019 $,221| 4,265} 3,9:0| 4,7¥0| 3,180| 1,601 | weeks, then, it is certain that the royal assent 

a 117.507) 75.807| 41,700, 5,¢91| 1,993| 3,6v0| 4,500) 2,174) 2.425 | will be given to the measures for the introduction of 

1899 |115.501) 58.20) 67,261! 1.705) 6.208) *4.637| 5.380) 3.128) 2.252| labor, And it is understood that the mine owners are 


In these tables of totals, gold and silver in ore for | ##0t* time, it is now hoped, the first batch of Chinese aie 


all the years are given under the heads respectively of | that tne ethane Ok follow in quick succession. * 
gold and silver. F ™ y Money d the week hag been unexpectedly plentifal 


The following shows the merchandise balance for | business caused by the fear "of war. There have been vety 


each year back to 1875. large shipments of gold to Buenos Ayres, and it is cers 


BXOESS OF MEROHANDIOR IMPORTS OR sxronts. thas cities Riege ene 
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cheap. Moreover, most persons in the money market 
— thes the payment by the ted States Government 
to the French Panama Canal Com Bigg Gage, 


ropean money markets, And, ly, there is 
pectation that 


and so on, to a large scale. And to pay and also 
pay the interest on ita debt, as well a t support tne markt 
or Bastion bead, she will have tp expe large amounts 


consequen' 4 
money markets, For the time being, therefore, money 
unusually abundant and cheap. It is to be recollected, how- 
ever, that from now until nearly the end of 
lection of the revenue will be on an immense 
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fs the dan the Cobncil sold a Little under 84¢ lacs 
contract at 1s. 414d. per rupee. 
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Beret ving return shows the position of the Bank o 
—— in rate of discount, the price of consols, & 
the 







last three years : 
[i ae ech 
i 1a fee or ale 
— 5 it, 160 


— S— * ie, mand i 216,807,006 
Thorates for money have been as totlows: 




















i Open Market Rates 5 neue 
Bank Bilis. Trade Bilis, Joint Diets 

7 
J Months.|8 Mos./ 4 Mos, Gait Dove 
8% 34 4 | 6) ony 
jm ily |95-1609%| 9% 96 | 94] om 
” 338-16 83-16 a % aK 
; 16-1698 | 15-16@3 a | Sil she 
ie 16-16) 915-16 sig | sel oe 























Bank rate of discount and open marketrates at the 
cautContinental olties have been as follows: 












































February 6. January 80, | January 23. | January 16, 
Ratesof- 
Interestat | Bank | Open | Bank | Open | Bank| Open | Bank | Open 
Rate. |Marke | Rate, |Marke:| Rate. |Market| Rate. | Market 
Paribecevereerere| 8 254 8 9% 8 234 8 234 
BOHM. covereeee] & 24 4 234 4 2M 4 234 
Hamburg...) 4 D4 4 256 4 DM 4 234 
Frankfort.....+.| 4 214 4 2% 4 24 4 234, 
ameterdam.....| 34 844 B46 846 846 B34 84 Bi 
Brusselt.........| 8 254 8 234 8 2h 3 2% 
TOON. .+00000) 36 mH By 254 8 2% 8% 2h 
&.Petersburg..| 436 | nom. 446 nom.| 43§ | nom. 4% | nom. 
Madrid.....0650.| 446 834 4 F 4* — 2 86 
Copenhagen...) —— * 4 4 46 








Messrs. Pizley & Abell write as — under date of | Sorthern 


Feb, 4, 1904: 

Gold—There have been no demands for the Continent and the Bank 
has almost all the arrivals. Of the £1 ,000 receiv Lhd the 
Bank, is from India Se 337 in bars. bay My 
tinnes to large amounts and durin oe week a further £500,000 

been withdrawn as well as 2555, ‘or South America, making a 
tual of 41,088,000 since our last. —— India, 2630,000; 8 
Australia, 228,000; West Indies, ee: 
az . Shipments: Bombay, £96,950; Colombo, & 4.560; Car 


buying orders for the Indian bazaars the quotation rose 
— —3 esterday, sellers took fright on news that 
—— bullion 4 in the ry Treasury and in transit 

had ineressed during the week to Bs. 10.89.00.000 and the price fell 
‘te 25554. oe there has been a slight improvement on re- 

from India. and — market closes firm. Forward silver 


has been to %d. under spot silver. The Indian price is Re. 
6538 toons Astivale: ee York, —— Australia, 213,- 
000; Chil West Indies, 22,000; total, 2 248,000. Shipments: 
Mexizan No sales have been made b either Mexico or the 
Stal uta few transactions have taken ‘ides @ 











































dg — —— Arrival, from New + rte: & 272, 
Thequotations for builion are reported as follows: 
GoLp. Fed. | Jan. SILVER. Feb, | Jan, 
GendonMiandard.| 4. | 28. || London Standard.| 4 28. 
8. d.j8. ad. d. 
Bargeld ,fine....os.|77 9 id — Barasilver,fine...os Bily¢ 3* 
ooin...02.|76 76 4 Do 2mo.deliv 
— 
gold 
Jepaness yon....03./"76 41s\°76 4%) do 4 gre. gold a me 
ges irs.g0 1d.os, Lig 
55* Mexican doliars..os 3 


following shows the imports of —— roduce into 
the Oni —— of the 


ted Kingdom during the twenty-tw 
ason compared with eeevinds seasons: 























1 
Iny’ts of wheat Soee 519022. MOLE. 180010 
Se ae 
— — —— — "985,700 138 
uaa ·RXRA 8,664,708 "9,808,400 9,680,100 


on — —— for consumption (exclusive of stock 


1903-4 902-3. 1901-2. 1900-1. 


[ [ | on 
home-growa 9,143,051 11,196,012 18,480,146 11,281,968 





TOURL.. neccsessece 58,323,786 54,486,081 50,618,846 51,308,568 


rere Week.260.114. 250. 40. 378. 40. 268.104 
Average price, season.36s.114. 250. 74. 268, 04. 378, 64. 


Thefollowing shows the 

quantities of wheat, fourand 
maine afloat to the United Kingdom: 
Wheat....___apy Meek. Lasiweek. 1902-3. 1901-2. 
Flour, equal to —8 8* B8 3— 
—— 705,000 ~° 870,000 460,000 





The Briush meee ¢ since Jan, 1 have been as follows: 
1903. ——— 


IMPoRTS. ‘A Per Ot, 
January........... 45, 863 46,226,515 ~299,652 05 
The exports since Jan. 1 have been as follows : 
— 1903. Difference. 
Exports. 2 2 Per Ot. 
JANUATY..... 20000 24,088,865 24,908,636 —820,271 33 
The —— of foreign and colonial produce since Jan. 1 
show the following ae’: $ 
1908. Difference. 
Re-EXPORTS. Z 2 Per Ot, 
January.......... é 5,712,000 6,067,718 —355/718 58 





English Financial Markets—Per Cable. 
The daily closing quotations forsecurities, etc, , at London 
are reported by cable as follows forthe week ending Feb. 19, 





LORDOR. Bat. on. Tues.| Wed. | Thurs.| Fri, 
el? a 5* — bert Be 56 a6% 
Oonaola..ne ‘ eer 87 1*| Seibel 86 seu* | Sone 
reahrentest 3% | 8 am | 3% | 8% | Sig 
dich. op. aFe..| 70 Pt 69% | 99 
Baltimore & Ohio ...... 99% | 79% | 80 
— colomees we OR 
Pacifie.......|120%3 |120% |120% [120% |119 [118% 
33 | 38% | 33 
1 Og 
4414 
2025 





Ohesapeake Wee. 3438 

Onion, Great Wester. 16g 6 

Den, & Bio Gr. —— rt : 22 2019 

ane Preferred.| 70 70 401g | 70%5 | 70 69 
— oo — 6% | 26% | 26% | 25% | 26 24 

—— 
vis |131¥e o (131 [131 


wills, (106% |107 |107% |107% |106% {105 
Kean Gomme] to | ee | a08 08 | | ee 
———— | 37% | 33% | 36 | «87 


National of Mex.— 

let erred.........| 3848 | 38 83 29 38%g | 38le 
a. X. 71 d& Huadson..|118% |1174s |118% 

8. ¥. Ontario & West’n| 21% | 21% | 21% | 215 

& Western.....| 597s | 59% | 59% | 590% 58 

pret.| 90 | 90 | 90 | 90 | 90 | 89% 

joon.| 9O% | 9219 | 921g | 9249 | 92 

Pennsylvania eseneecee,| 58% | 58% | 50% | 58% | 58% | 58% 

"Phila. & Read ......... rt % | 21% | 21% | 21% | 21% | 21% 


"Phila. & Read. 1 41 41 41 41 4l 

“Phila, Heed Sd peer, 30% 301g 4 —A 
— aAas | 47% | 48%4 | 47% | 47 465g 

Gouth’n Railway,com..| 2146 | 21% | 21% | 21% 20 


47% 
a 3 
Pacifie....0-:---.| 80% | 80% | 80% | 79% | 79 
v.8 Steel Corp., com. 11% +e 1 +1 oie 
Do “*pref..| 592¢ | 50% | 594s | 58% | 5e%5 | 58 
— acs coreme 3* oe 194 3 
Do bed. “B”...2..| 64 | 64” | 66% 631g 


* Price per share. 





























Commercial and Miscellaneous Aews 





DIVIDENDS. 























Por| When Books Closed. 
ame of Company. Cont| Payable) (Days Inclusive.) 
= 
tallreads (Steam). | 
Boston & Maine, pref. .................. 3 |Mar 1 Holders of rec. Feb 15 
Buffalo & Susq. oy oret. (quar.)...... 1 |Mar 1 Holders of rec. Feb 16 
Delaware & Bound Brook, guar. (qu. 2 |Fep 20 Holders of ree. Seb 23 
Butte Elec. @ Tower, com — — 1%9)Mar 35 Holders of ree. Mari2 
Calumet & Hecla M 55 — — a 
‘ 3* —53 to Masi 
National Biscuit, quar.) 1%;Feb 29 Feb17? to Feb29 
Rational besa yee ashe}. --| 1%|Mar 15\Feb27 to Maris 
———— Coke (quar.)......... 143/Feb 26 Feb 17 Feb 25 
Standard Oil (quar.)...........--.-ce0-.- 16 |Mar 15|Holders of ree. Feb 19 





J 





Auction Sales.—Among other securities the following 
not regularly dealt in at the Board, were recently sold at 
auction. 

By Messrs. Adrian H. Muller & Son: 





Stocks. Stocks. 
100 Caledonia Iron ining) 9,990 Orinoco 88. Co........8550 
——— wees —* 11 Central Tr. Co..$100 ea. 
100 Gogebio’' Iron dicate 
Lesbdabeostd ves: W each 13 Morton Tr. Co..$100 ea. 
29 Bessemer Ir. Co. $$1l 
er Mng. Co. lat 55.5. Olam ee 
7a, May,'88, coupon on 20 G tus. Co......163% 
$100 Nimikon Iron Mng. Co. 
* May, 1888, cou- S w t & 
3% REED: SAT as 
Ginein. Gea & Eleo. Co... 96%¢| 1903, coupons en......... lot 
O08 Phen ix Ina. Co.of Brook: $1,000 Haverstraw 
—— 229.2424, |  Puel Gas 1st 62,1924, Nov., 
70 ix Nat. Bank.......100 1 3S Dicannidcas $40 lot 
= Realty —— 925,' ; 
s 13 ——— a lat. Bk..... Co. * a 
iP) J > 7 =m 
" Ben Harb, Mc 4 92,506 Securities 2 Ge. “< Ae at 
ery ——— 2 timber at 
10 Wemoves Net Bask. nefat — 
bo New — a Cedar — 
ton Ol Oe Co. of 
4 Dank... b90%-620 bh, 1905-1912. —— — 
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New York City Clearing House — — of 
condition for the week ending Feb. 18, 1904, based on aver- 
age of daily results. 

We omit two ciphers (00) in all cases. 
















































































































































































































































































































































































BANES. | Capital.| Surplus.| Loans. Specie. | Legals. |t Deposits f ne 
ve. 

$ & 3 & 8 8 P.C. 
Bk. of N. Y. 0} 2,482,1) 16,884,0) 3% 0] 1,566,0] 15,593,0/25°1 
Manhat. Co. 0; 2, ot 20,.413,0) 7,111,0) 2,146,0) 26, 140 35°1 
Merchants’ 0} 1,389,0) 12,431.3) 3 »2] 1,202,0) 13,871,7/25°4 
Mechanica’ . D 2,785,1} 12,414,0 ,0} 1,879,0) 13,081,0/29°3 
America.... , 3,588,7| 20,938,8] 3,442.8) 2,059,4) 22,291,9/z4'6 
Phoenix ... J , 334,7| 3,517.0 698,0 264,0) 3,216,0/29°9 
City ...... --| 25,000,0] 1'!,403,0/151,043,9| 38,755,1| 6,671,0/153,026,6/29°6 
Chemical .. 300,0} ‘7,537,0) 24,485.0] 3,655.3) 1,888,3) 22,679, 6)24-4 
Merch. Ex . 600,0 360,1} 5,469,0} 1,032,1 604,5) 6,013,2/27-2 
Gallatin..../ 1, , 2,207,1} 7,107,5 580,6 596,0| 4,559,9/25°8 
But.& Drov| 300.0) 0/6] 1800;8| 5449) 62,1 2387,5/26°5 
Mech.&Tra. 0,0) 381,3] 4,222,0) 477,0} 446.0) 4,337,0/21-2 
wich . 500, 0) 520.6] 2,400.0 346,9 324,5) 2,057,0/32°6 
Mfrs. 500, 0) 14,2 L.979,0) 1,006,7 334,6]; 5,041,6/26°5 
Amer.Exch. , 3,964,7 J Z3o uszso 22,625,0/25-7 
--} 25, .0] 11,358,8)150, 28,016,3] 8,5 139,307, 7/262 
mM le . 0) 4,415,3| 23,972,6) 3,967,6) 1,268,2] 21,269,3/24°5 
Pacific. ..... 422,7 607,8 3 365,5 459.5 3,643,5/22°6 
Chatham ... 450,0} 1,069,7 2 536,5| 863,8) 5,741,4/24:3 
ag nd ey 200,0 397,1 ,147,8 134,2 677, 2,706, 0129-9 
qN. 2 y ee: 5,019,5) 1,355.7] 1,546,0] 13,106,0)22-1 
Hanover...j 3, ¥ 6,404, 3,758.8) 10,321,2) 5,072,5 62,4126 -2 
Irving ..... 1,000,0} 1,029,8; 0 929,4). 593,2 485, 0) 27-7 
Ps »550, 667, 7,630,5| 1,861.4) 416,6 700, 2126-1 
— 500,0 316, . 169,2} 333.4 ,917,6117-2 
Mar.& Ful 1,000, 1,234,2 3,495.0) 1,248,9). 646.0) 6, 8) 28-1 
é& 1,000,( 6 $62,0) 1,773,0 146,5} 8,090,1/23°7 
CornExch.| 2, .0| 3,361,0] 29,671,0) 6,624,0) 3,042.0) 36,781,0/26-2 
oe 750,0| 1,055,5 § 328,7] 1,782,0] 7,197,9/29-3 
&Tradj 1,500, 6,579,2| 24,285,0} 4,490,0) 1,254,0] 22,102,0/25-9 
—— 3, 6 4 20 1% o 925,0) 7 — 8 > 

East River 250,0 36,7 5 L82, 200, 1,354,6/28- 
— eS “4 2 19,4019) 4,483,8) 2,481,4) 23,110,3/30-1 
Central ....j 1, y 3,3) 9,891,0) 2,281, 624,0) 11,424,0/25-4 
Second .... 300,¢ 1,378,1] 9,746,0} 1,118.0) 1,473.0] 10,427,0/24:8 
First ...... 10,000,0} 13,830,0| 83,179,7| 18,998,3) 2,175.4) 74,:87,8/28°5 
N.Y.Nt.Ex.| 1,000, 888.4} 6,964.2} 1,298,7 473, *6,204,7/28°1 
ag Bl aod 250,0 774,7| + 2,750,0 400,0} 230,0] 3,091,0/20-3 
N.Y. * 200,0 657,3 L,476,3) 9144 487,2 5,543,1126°3 
—— 150,0 6119) 3. ° 622,3 221,2 3,394,4/24°8 
cities dl 1,000,4 3,895,0| 41,631,5) 11,028,2) 1,609,5) 49,327,3/25-6 
Fifth Ave.. 00,0} 1,714,1 * 8} 2,266,5 291,2) 10,188,5/25-1 
German Ex one — 56524 eee — 3,4 * 2 

Germania y 0 aa a * » 698, ,UId, . 
Ancoln 5000 1,302,5| 10,792,7 584,5] 1,763,5| 10,834,4/21-6 
Garfield....j 1 x 1,242,9) -281,4) 1,840,9) 273,2 ,581,8/27°8 
Fifth ...... 250,0 377,3 .341,1 4x0,4 160,9 2,472,0/25°9 
Bk. of Met.. ,000, 1,367,9 3,208,7| 1,644.4) 720,1 ,418,2)24-0 
Wi Side.. 00,0 538.5 .138,0 611,0 329,0 -646,0125-7 
Pe 500,0} 1,410,9] 15,871,0) 3,129,0) 1,597.0) 18,696,0/25-2 
ist N.2klyn 300,¢ 79,6) 4,429,0 642,0 806,0} 4,858,0/29-8 
—— 1,000, 1,922,4] 10,503,8| 2,100.8 240, 9,128,0/25°6 
RN YP. Ex; 1,000,¢ - 492,9| 4,658,9) 890,6 345,32} 4,709,1/26-2 
New Amst. 500,0 542,6| 5,830,3 809,4 691,9| 6,602,2/22-7 
—e— 350,0 566,8| 4,940,0) 1.00000 275,0) 5,147,0/25-9 
Total .../115,572,7/|133,180,1/999,569,9/|205,647,5/71,321,1 Here yg 26°9 











f Total Unised States deposits included $37,154,800. 

Reports of Non-Member Banks.—The following is the 
statement of condition of the non-member banks for the 
week ending Feb. 13, 1904, based on average of daily results. 

We omit two ciphers (00) tn all cases. 
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Bp! York city, Boston and Philadelphia 
a summary of the weekly returns of ‘the ** — 
Banks of ni ap pre! Boston and Philadelphia, Fagus 
York figures do include results for non-member banks, 
ty chat co taanané teas aaod thie ae 


Loans. | Specte. | Legals. —— —— 
8 








1 


t | Inpenens for Boston and ig oy hia the item “due to other banks,” 
and also Government deposits oston these Government deposits 
amounted on February 13 to $0,413.00 000; on February 6 to $6,408,000, 


Imports and Exports for the Week.—The followin, 
the im at New York for the week ending for dry goody 
Feb. 11, and for the week ending for general i 
Feb. 12; also totals since beginning first week January, 

FOREIGN IMPORTS. 











i 























For week. 1904. 1903. 1902. 1901, 
General Merchandise] 1o0seese| *woasese| “Zosssie| SRM 
Total.......... —— $12,669,942) $12,717,978| $10,142,395 $10,3649%5 
Stnce Jan. 1. 
General Merchandise] °68;040,860] “BL:S60.066| “dT ourzes] "4h 
Total 6 weeks....... $70,221,887] $70,984,390] 964,451,996) $61,705.50 











The imports of dry goods for ~~ — later will be found 
in our —— of the dry goods trad * 
The following is a statement of the exports aren af 


specie) from the port of New York to foreign ports for the 
week ending Feb. 15, and from January 1 toate 
EXPORTS FROM NEW YORK FOR THE WEEK. 











1904. 


$11,132, 
51,999, 


1903. 1902. 





190L 










For the week.......... 
Previously reported. : 





Note.—As the figures of exports as reported by the New York 
House from week to week frequently show divergence from the 
totals, also compiled by the Custom House, we shall from time to time 
the totals by adding to or deducting from the amount ee ae reported.’ 


Adi 


specie at the e% of New York for the week ending Feb. 13 
and since Jan. 1,1904, and for the corresponding periods in 











1908 and 1902. 
EXPORTS AND IMPORTS OF SPECIE AT NEW YORK 
EXPORTS. 
Gold. Week. |Sinee Jan. 1. 
—— $2,000 





$208,435 92 007 ] 


+ "10,000 81, 




















— 2,006 

tal 1904........... ba Ty 435| $1,027,597 
Total 1903........... 0,000) 287,429 
Total 1902........... is: 200} 6,262,750 


$683,365) $5,315,490 
224,950 


eneceere 











567 19,470 
—— - ecccccce —i —* 
Sou oo oe 




















J ee 
777,520} 5,606,841 14, 
Of the above imports is S the week in 1904, $1540) we 























American gold coin and $55,089 American silver coin. 
6 — the same time $26,435 were Americas 
and $— were American silver coin. ee 
Auction Sales.—See page preceding. Em 
Banking and Financial 
Spencer Trask & Co., 
Bankers, 

WILLIAM & PINE STREETS, - - - Sew rout 


Special circular carefully describing 
the property covered by an Electric 
illuminating Company First Mortgage 

Gold Bond, paying the investor 5%. 
NVESTMENT SECURITIES. — 


I 
Members N, Y, Stock Kxchange. Branch Office. 65 5 ptate St. ROSE 


MOFFAT & WHITE, 


Members New York Stock Exchange. 
1 NASSAU STREBT, CORNER WALL, 
Dealers in Investment Securities. — 
Pel, 6820-6021 Cortiandt Telephone Stocks = Specialty. 
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— Bankers’ Gazette. 


For Dividends tee page 747. 

WALL STREET, FRIDAY, FEB, 19, 1904.—5 ¥. M. 

The Money Market and Financial Situation.—The stock 
market has been extremely dull this week, with the volume 
go small as hardly to furnish a basis for quota- 
instances. Prices in a number of cases have 
put it should be observed that the undertone re- 
trong, and the feeling confident in face of several 
mstances. The market seems to be in a wait- 
, two or three special things tending to produce 

of quietude. The prolonged and severe winter 
with the hardships and added expense which it en- 
one of these, and the Russo-Japanese war, with sug- 
of a possible involvyment of other countries in the 

is another. 

— cold weather is working to the special detri- 
our railroad transportation systems, and this fact 
clearly borne in mind in interpreting current re- 
railroad earnings and the decreases they show. 
we had the New York Central figures for January 
a falling off in gross earnings for the month of 
This week the statement of the Baltimore & Ohio 
has been made public, giving both gross and net 
Taking the whole system (including the lines 
ed) there is a loss of $475,795 in gross and a loss of 
"in net. The weather has been the main factor in 
off, though it should aleo be remembered that 
904, contained one less working day than Jan- 


market rates for call loans on the Stock Exchange 

week on stock and bond collaterals have 

to 1% per cent. To-day’s rates on call were 14¢ to 
‘ commercial quoted at 41¢@4% per 

cent for endorsements ana 434@5{ p. c. for best single 


Bank of ee weekly statement on Thursday 
an increase in bullion of £314,147 and the percent- 
to liabilities was 49°03, against 48°98 last week, 


rate remaining unchanged at 4 per cent. e 
ce shows an increase of 3,500,000 francs in gold 
francs in silver. 

NEW YORE CITY OLBARING-HOUSB BANKS. 
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reet3 * | Feb. 14 Fed. 16 
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4 discounts! 999,569,900|Inc 719,100| 936.233 400| 939,014,700 
ssceee|  &',787,190|De0 773,800] _ 43,736, 31,284,100 
ceseee| #1,026 387,600/Dec 799, 952,310, 100/1,015, 

,647,600|Dec 319,400) 181,893,400) 194,655,400 

tenders.....| 71,821,100 1,843,900] 71,808,380 2,825,200 


| phd y rae 276,968,600/Dec 1,668,300) 253,607,200) 267,880,600 
BG otdeposite! 256,589,375;\Dec 199,750) 238,077,625, 253 819,750 


reserve! 20,379,295/Dec 1,468,560! 16,629,675 13,560 850 





















































® United States deposits inciuded, aque $36,893,300 last 
112,100 the corresponding week of t year. Wi ese 
United States its eliminated, the surplus reserve would be $29,667,925 
— 13 and $31,066,100 on nary 6. 
‘Returns of separate banks appear on the preceding page. 


Exchange.—The foreign exchange market was 
—— until Wednesday, when it became more 
active and stronger, influenced by a good demand and by an 
insufficient supply of bills, and the tone was strong there- 
after to the close. 

T (Friday’s) nominal rates for sterling exchange 
were 483}¢@4 84 for sixty day and 4 864¢ for sight, To- 
—* (Friday’s) actual rates for sterling exchange were 


@4 8310 for long, 4 &6@4 8610 for short and 4 8640@ | Gener 


48650 for cables. Commercial on banks, 4 8254@4 823, and 
documents for payment, 482@4 83. Cotton for — 
£82@4 8214; cotton for acceptance, 4 825; @4 82%, and grain 
for payment. 4 823,@4 838. 

To-day’s (Friday’s) actual rates for Paris bankers’ francs 


were 5 20°@5 20 for long and 5 181%{+@5 1814 for short. | Standard 


y bankers’ marks were 94 7-16@94}¢ for long and 
4% @94 15-16+ for short. Amsterdam bankers’ guilders were 
4°@40 for long and 40 8-16] @401<* for short. 
at Paris on London to-day, 25 f. 191¢ 0.; week’s 
% f. 20 c, high and 25 f. 194 c, low. 
range for exchange rates follows : 





— ne 
low. lasveo SSiso | $8eus $ $889 |' $8888 S $88"° 
—— @ 520 | 518et @ 518% 
Tew...1520%: @520%* | 51 ———— 
— * But @ 518% | 
pe... ie 94% * —— —— 
meq * 5*8 —·— 
2 * 
we | fin, Sie | fel $480 | 5* 
8 Ye Of i Of 1%. te Of 1% Plus: {119 Of 1%. ** tas of 1%. 
New £ were the rates for domestic exchange on 
igo. ork at the under-mentioned cities to-day: Savannah, 
Per $1,000 premium; Charleston, 260. per 1.000 pre- 
taium ; New Orleans, bank, 7150. per $1,000 prem ; com- 
mercial, ng a) $1,000 — —— 100. a 
premium; Louis, per um; 
$1 50 per $1,000 premium. : * 








State and Railroad Bonds.—Sales of Stute bonds on the 
Exchange this week are limited to $10,000 Virginia 6s de- 
ferred Brown Bros. certificates at.74. 

Trading in the market for railroad bonds has been on a 
small scale this week and price changes ax a rule have been 
confined to narrow limits. The largest dealings have been in 
Union Pacific 1st lien convertible 48; the price of these bonds 
advanced 4¢ point to 9644 in the early part of the week 
but —— fell back to 953; the close to-day was at 
954g. Wabash debenture Bs moved up from 61% to 6214, 
but later dropped to 6034; the last sale to-day was at 604¢. 
U. S. Ste-1 bonds led the industrial group in point of activ- 
ity; the price advanced 1¢ point to 7314 and then declined to 
72, After again of 11¢ points to 5614, Consolidated To- 
bacco 5U-year 4s reacted to 5534. 

United States Bonds.—Sales of Government bonds at the 
Board this week include $5,000 4s, reg., 1907, at 1073¢; $4,000 
4s, coup., 1907, at 107 and 10714, and $200 3s, coup., small 
1918, at 10744. The following are the daily closing 

for see thera 




























13 | 16 166} 617 | 2 19 
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Ratlroad and Miscellaneous Stocks.—The volume of bnsi- 
ness in the stock market this week has been —— 
small, tr»nsactions averaging only about 210,000 per 
day. Values displayed some strength in the early dealings, 
but later became ee Pennsylvania continues to be ; 
the active feature of the railroad group; the shares of this ; 
road advanced from 113% to 1153¢, but later dropped back to 
11334; the close to-day wasat 113%. Brooklyn Rapid 
gained 2 points to 45 in the early part of the week, but 
subsequently sank to 6; the last sale to-day was at 2* 
Aftera gain of 54 to 68, Atchison common moved down t 
6614. Baltimore & Ohio common advanced a point to 78, 
then became weak, and to-day dropped to 751¢; the close 
was at 755g. St. Paul common rose from 140 to 14144 
in the early trading, but to-day it declined to 139%. ; 
After an advance from 11414 to 11534, New York Central } 
dropped 2 points to 11334; the last sale was at 113%. 
Union Pacific common closes to-day 1 point lower 
than last Thursday. Amalgamated Copper was the active 
feature of the industrial group; the price of these shares 
rose to 491¢ on Wednesday, a gain of 24¢ points over last 
Thursday’s closing —* to-day they sank to 4614; the close 
was at 4644. American Sugar ing common advanced 3 
points to 126% and then fell to124. Aftera Se ye 
points to 19647, Consolidated Gas sank to 192. U. 
preferred rose from 5714 to 58 and then declined to 561, ; the 
common, after a gain from 1114 to 115g, fell to 10%, 

For daity volume of business see puge 758. 

The following sales have occurred this week of shares not 
cepresented in our detailed list on the pages which follow. 
























































Sales 
STOCKS 
Ween Ending Fed. 10 | fu,| Benes Re Wem = | Bunge ciase Jam. 2. 
Allis-Chalmers Co......./3,110) 12%Feb13| 15 Febi3/|/ 7 Jan| 15 Feb 
Preferred..............- | 960] GaXFedi3| 644Febdi3|| 63 Jan, 64%Fed 
Amer Teleg & Cabie..... 180] 34% Feb15| 86 Fedl5| 82 Jan an 
Atlan Coast Line RB....; 100/104 Peb 18/)106 Fed 1s// 106% Fed/1 an 
Commercial Cable.......| 601/190 Feb13|193 Feb16)|ld3sJan{193 Fed 
Denver & Southwest, pt} 50 LigFedi7})/ lsFed| 3Jan 
Detroit City Gas......... 200| 75 17} 75 Febi?|| 744Febd| 7ésJan 
mera] Chemical,.......; 500) 49 Febi8} 60 Febi?|) 49 Feb Jan 
Homestake Mining...... 80) 51 Feb19} 51 Febi#|| 51 Feb) 51 Fed 
Knick Ice (Chicago), prt} 300| 51 Fed!5| 52 Fedl9|| 48yJan| 52 Feb 
90/115 Feb19/115 Fedi9||\115 Febd|ll5 Fed 
NYvwandT rights| 1,037 1g Feb 3% Fed! 3%Fed| 4 Jan 
Quickstiver Mining ig 100] 44Feb16) 44Febl6)/) 44Feb) 44Fed 
B Securities Ili Cent’! 
stock trust certificates} 110] 90%Feb17/ 91 Febl5)) 85 Feb) 92 Feb 
iming........ 100/2:'35 Feb19/295 Febi9||: 25 Feb/2-60 Feb 
United Fruit............. 200| 9¢4Feb18/ 7 Fenio|| 96 Feb 8? Fen 
Outside Merket.—As in the case of the dealings on the 
Stock Exchange, a decided lack of animation has been shown 


in the market for unlisted securities this we-k. On transac- 
tions aggregating about 7,000 shares, Northern Securities 
stock atvanced from 873 to 913g; tre close to-day was at 91. 
Interborough Rapid Transit moved up from 1034 to 104}¢ on 
Saturday, but to-day the price dropped to 101%. Standard 
Oil lost 11 —— 634, and to-day it sold at 623 ex divi- 
dend. Light Fuel & Power of West Vireinia gained 2 points 
to 26. Cuoan 6s of 1896 advanced 20 points to 125. Ameri- 
can Can preferred rose 24¢ points to 36, but subse- 
uently dropped back to 35. Brooklyn Union 
“rights” moved up from 133¢ to 145¢, but reacted at the 
close to-day to 14. Eleotrie Vehicle common dropped from 
914 to 83¢ ; the _——_ sank from 14 to U, but recovered 
n later to 14, Houston Oil preferred gained 4 points to 

12, Otis Elevator common rose 1% points to313¢ =I the 


copper stone interest centered 
soli —22 price of these shares moved down 


é 


irregu O34 to 9% ; later it rose to 10%, and ended 
the week at 103% ;the “‘ rights * from 3i2 to $5 per 
hundred shares, but at the close reco to 90 










Outside quotations wil) be found on page 753. 


OCCUPYING TWO PAGES. 
STOCKS—HIGHEST AND LOWEST SALE PRICES 

Saturda * Tuesday | Wednesday 

Ped. 13 | Feb. 16 | Feb. 16 


STOCKS Range jor Year 1904 
NEW YORK STOCK er 
Thursday 
Web. 17 | Fed. 18 | Feb. 19 EXCHANGE 


New York Stock Exchange—Stock Record, Daily, Weekly and Yearly 





Shares| Lowest 
27 
57 1A 
66%, 
89 
76 
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8749 

11751 


BANKS AND TRUST COMPANIES—BROKERS’ QUOTATIONS 
Ask Banks Bia 


Ask Banks Bid | Ask Bid | Ask Banks | 24 Ask 


than snares. + MK Tights. 4 
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Fup. 26, 1904.] 
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American Express...... 
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Am 1 
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Continental Tobacco, pref 
44}00 
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0%) 40% 40%) 
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*14% 1549 
"125 136- 
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29919 100% 
3 30 
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Uv ie 
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g-HIGHEST AND LOWEST SALE PRICES —* —— — — aang ta 
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9049 Feb 


























300} 10%Jan 6 
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Banks Bid | Ask || Trust Cos, | Bid | Ask 
CITY 


BANKS AND TRUST COMPANIES—BROKERS’ QUOTATIONS 
Trust Co’s | Bid | Ask || Trust Co’s hw Ask |} Trust Co’s | Bid | Ask 











a paragraph (7) are State banks 
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QCCUPYING FOUR PAGES 


Bond Reoord, Friday, Weekly and Yearly °° 
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BONDS %3| Price Weer's |3~|| Range BONDS e3| Price Weel’s 
N. ¥. STOCK EXCHANGE rH Briday | Range of Since || N. ¥. STOCK EXCHANGE EE or 
Werx Expurc Fen 9 |54| Fed 2 Last Sale |82/| January 2 WEEK ENDING Frs 19 Fed i Last Saie 
Bias AskiLow High| No|llew H Central of Ga—( Continued) Bid = AskiLow Ht 
wa See Sore erclicrvin eel —fasraersl steuieal 8) Hens 
consol ~4193 -< an sees 04 
} 3 28 consol coup 8 104% ios /105\ Jan ’04]....//106% 105% OEE: ocsses doakes 92 Aug’02 
U 8 38 conse reg small ww —— — —— 4:3 —3 04 x 
3 2a con small Qed] — — —— 2 
8 3a registered ........ k1918)}Q-F) 106 1074)/107% Now'03 Mobile Div Ist g 5a..... 46) 0-3} 104% ......)103 J” 

8 Sscoupon............ 41918)Q-F] 106 1074/1074 Jan ‘04 Cent of NJ gea'l god 68.1987) J-d} 129 131/130 Rs 
US3s -F 107. J’ne’Uz te: 987 93 1283129%/130 Feb’ua 
S3s -F 7%» — -d] 111% 114 Jan 
84s h J 107% 107%) 3 
USas J U7) 1W7& M-N/ ......104 |105 Deo 03 
USas 133% Nov'03 os 10L . 101% 1014) 
US4s 25)¢ 132% Feb’vs -$| 103 ⸗ 

ũ a ..-1904/Q- 101% Ang’03}. 
Sis 904) 4 101% Nov'03j. 2 oon Oe oust A-0| 107% 108 wm 
nes oO ser ⸗ —X Feb } 
Fereign Government *Gold “shag Da @1911/A-O; 11 11 
Frankfort-on-Main Sias ser 1..j/M-8} 95 ......] 95% Feb’02/..../)............ lst consol g 58...........1939/M-N} 116% 116%i115y% 115%, WLI. 
TI are is on) the 04 sis of| four marks jto o\ne do iar. istered... .......... SYIM-N|*......114 [115 Feb’o4!.... 
U s of Mexicos{ g 5s of nas bt — Bmp eg By: mer ty yg ——e*— ——— Sale 3* 108%) 97) 
hese are on esis of . istered. ............ ZiM-S) ...... —— "01 
State Securities 2 Valley ist g 5s....1940/J-d| ..... Be RS: 12 — 
Alabama class A 4 to 5....1906)J-4 104% Sep ’02}....//..... B&@ A Div ist oon g 48..1989) J-J/| 100%1014{i100% 100 
— — L906) J-J pa conse 6 60 — — 989) J-J| 94% VG | 944Jan’ 
C 48..........--.--- 1906] T-d Warm Spr Val lst g 5s..1941/M-8) 106% ....../1064 Oct "02 
Currency funding ul d-J Greenbrier RY lstgugds'40/M-N; 84 ...... 90 " 
Dist of Colambia 3°85s....1924|B-A Chic & Alt RB ref g 3s...1949)/A-O| 83% Sale % 84 
Louisiana new consol 4s..1914/ J-J Railway 1st lien 3198...1950)J-d 5bigSale | 75% 76 
— Registered............- B50} T-3) 2.2... 22-0. 83% Apr’O?) 
Jj-J Chic B & Q—Ch & Ia D bs FeAl ...00 2 eee. [LUS% Apr’OU) 
J-3 102% 1024}] Denver Div 4s...........1922)F-A; 99%...... 99 Feb’04' 
A-O} ...... ......]13649J’ly Ol ]..../]..... — Illinois Div 3198.........1949|J-4| 91% Sale | 91% 924 
j-J Mi lowa Div sink fand 68..1919/A-O] 110. ......]1004s Dec’03: 
J-3 96 Nov'03}.. Sinking fund 4s...... A-O 1 - 
rp I-J 93% Nov’U3}. Nebraska Extensio: 105 
fund debt 2-3s...1991|J-J 93% Dec’08 ———— 
@s deferred Brown Bros otis.... 7s 7 p pom pee my bop “ae 
do01n mn Tea’ 
» Railroad F 58. ...-.202.2-1913|/M-N| 106 ......}106 
labama Cent ee So R * Han & St Jos coi -.1911)M-S/ 114% ......1115 rebp'0d) 
Midi See At Coast Line Pe Chic & E Ill 1ste f cur és. J-D} 106% 108 [106% Jan ve 
Fy re hedge Megs y 1st consol g ts.......... -1934)A-O] 12849 ....../129% Dez "03: 
non ey A See Penn — General consol lst 5s....1937|M-N/} 116 ...... 16 Feb'04 
Alles & N ‘est See Bul B& P Petre Emi ~~ — 937|M-N]* 2... 1164820 Dec'o?2! 
An &lm SeeCentot NJ ‘ Chic & Ind C Ry 1st 5s. J-3) 113%......j113 Jan’0e 
Abn Arbor lst g 4s. a -J 93 | 92% Feb'04|..../| 92 98% Erie 
Atch T & & Fe gen g 4s... -O} 999Sale | 99%  99%)555)) 98% 100 [}Chic In & Louisv ref 6a... J-d| 126%2128 [126% Feb'04 
a. -O 99% 5] 99% 100 ding gold 5s S-d) 2.2. 2.0. MOB Thy 0d 
g 4s. h. 37% = BBY) 24)) 87% Louisv N A & Ch lat 6s. T-d| 107%...... 08 Jan’O4d 
4 82% Jan ’U4)..../| 824g 82'9]/Chic Mil & St Paul con 781905/J-d| 165 170 fi70 Feb’04 
h gold bs J-d| 108%. 11% Dec'03) 
East Div lst g 4s series 3-5) ......108%/108% 108% 
' Use & StLouis 1st ts..1915/M-5 x * “RR Q-J| ...... lL Dec’ez 
Aull Knox & Nor lst 5s. J-D)+ 108% i oe & 349s series B-e1989|0-J| -.--.. ......} 98% Jan Oa 
Atlantic Coast lst g 48.A1952|/M-8} 92% Sale | 92 93 | 99) 921, 944}] Chic & L Su Div g5s....1921/J-d| 11319 115%)116% Apr’03 
. & Sav ist g 7s 8 7 ae Se, ES — — Chic & Mo Riv Div is 26/5-3} 115 119 9 Jan'04 
Sav ¥ & W let gold ts AIA-O| ..ccce .-22--)125 4s Nov'U3)....||........-22-]] Chic & Pac Div 6s..... -.1910} d-d O% 110%) 
» Ast 5s A-O} ..... — 112% Jan v⸗ 112% 112%]| Chic & P W lstgis 21| J-Jd 5% 115 
* StJohn’s Div lst g 4s. Tedl seccce cesses} BO MOV UL. co iccoce cctecs Dak & Gt 80 g 58........1916] J-J 11g Nov’ 
j Aim Disa dst gold Se 1925)M-N| <2... 777-7: — — Far & Sou assu g 6s ~| JJ 379 J'ly "99 
 Brunsé& W ist gu g 4s 1935jJ-d) ............ 37 =Aug’U]|....!|. 6... .200--]] Hast & D Div lst7s. p10) J-J3 8 
Sil Sp Oca &G gugds 19lsiJ-d) ...... ......| 91% Oct 1st 5s. ‘ Oj J-d J 
Atlantic & Danv See hb Ry [ & D Exten lst 7s......1908|/J-d 33 
Aulautic & Yadk See South By & D ist 5s 95-3 3%, 
Austra NW Sees Mineral Point Div 5s....1910|J-d 5 
eae ® See Mich Ceni 30 Minn Div lst 6s......1910)J-J 
& Ohio prior ig 342s J-J| 93% Sale | 93 93%| 34] 98 95%/| Southwest Div lstés....1909|/J-J 
eeceerereneeehl 925) Q-d |*.....- 93%| 944, Jan’Us|....|| ... -......)] Wis d& Minn Div g5s....1921/5-d 
— Gale |1U1 1012 86/100% 102 Mil & No lst M ~..-1910) J-D) 
— h J M—MISM 101%) 2/1101 4) 101% 1st consol 6s... 13] J-D 
Conv deb 4s............. (EL S ; Seppenepanens 94 Nov'd3l...-||._.... ....02 Chic & Northw Gs....1915 $f 
Piun & M Div isi g 34901925 mn concen BO] BD BOM i 871g 894%4]) Kxtension 4s...... 1886- 938 7 
PLE4 W Vabysret 49194 tn P -1987|M-N 
Southw Div 1st g 32s. d-d L987 ber = 
, —— 4192. ~~ a7. 299|/A-O 1 — — 
Bonen Riv —— Diy| F-A tered.......1879-1929|4-O} 114g Deo ’03 --- <1). ⸗⸗ 
. Con Ohio B lst ¢ g4%48..1940| M-S g fund 5s...1879-1929|4-O' 09% Feb'04).--- 109% 10% 
; Pitts Clev & Toi ist g 6s 1922|4-O tered 87 4292 4 Mar’03)----\. 
» Pitts & West lst g 4s...1917/5-4d| «95 100 | 98 Aug's seeellececce X. Debentare 5s... 909) 10444 105%,)105 . Feb'04 
S35 PM & Co COTS. MOV 'US)....]|. .c00e coceee 518 103% ...... ‘ 
Creek SeeNYC&H Debentare 5s 921 
&Car See illinois Cent Registered ) 
yud& Montauk see Loug i Sinking fund deb 5s.....1933/M-N 
me & West see Ati Coast Li —— ie EERE © .-1933|M-N 
laloN ¥& Erie see Krie Des Mo & Minn 1st 78..1907|F-A 
ale bk & F gen g 60...1937 M-S/ 1154116 [115% 116 Milw & Madison 1st 66..1906|M-S 
; All & West lat g 46 gu..199bj)A-O)} 200200 000. lee — — North Miliunois 1st 58....1910|M-S 
F Cld& Mah let gu g5e....1942)4-4) 111 22.103) Ape’v7 Ott C ¥ & St Paul lst 5s 1909)M-5 
& Bock de Bitte let g te...1921/F-A) 116% .,....1124% J’ne' 03 Winona & St Bet 2d 7s..1907|/M-N 
y let g 6s.....---1922)4-D) 12144127 %4)121% Feb’us Mil L 5 & West let g 6s 1921/M-N 
2 bouthwesi wee kr . Ext & Lump stund g $s 1929) F-A 
Bat & Busq let ret g 40.-d1951'5-3| 98 'ettale | 97% 98%, Ashland Div lst g 68..1925|M-8 
, pnsienaeis — Mich Div lst g 64...... 924) 5-4 
bur is de Bo Lat bei 900) 4-1) 102% 1024 102% | 102) Couvertible deb 5u....1907|F-A 
Con ist & col trustg s..1964,4-0, 117 ......j117 Jan’Ud 911|M-N 112%)|109 
, yee Tk saline oh Vi ao edaned ganudt hee OU Clint — J- 120% 121% 
CB ¥ & XW iotge id re | penne tages 118 Ja Uler Al cases coocse J-d) 120% ....-.|120 
iM de wth int ined PEE <diiciiit cnebihiocees went: See haart” J-J} 103 
Nenade tout — 4-4\ 102% tale 04's 102%) 40,1024, 104%, J-J 
——— ® ‘c fale |i 107%) 11:)106% 107% MN 
A D § AUG'OB\codleccoen seccee 19228 
Shawn see ili Comt 2. peso 
Carolina Cent bec Beah Air ME ——— 
Carthageds AA bee B — MN 
Ceaklak¥aS seb M-N 
—— U P 1st 6 t0.. SD) prorre V8 | Vu Tan'04)...-11 92% 92% MN 
(Cen Branch By see Mo PF: $)31-S 
Comtrai Vio fee heen ied 
fon kis & bel Geet Bi core MOT [104431 OB) .- 0-H ercce cercer 2\M-N 
Cont of Ga Kit iat g be..y Bi cevrer creer [LLB SBA oop lll L ig b| a-d 
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"71g 73 | *70% 71% 71% 
38 | 87% 83744 37 
“Bis 45” *87ig 45 — E 
7% 78%) “Tsig “Fi 77%) 
89 | 90% *89 
— *163 J— 
90 90 
108 108 | 108 108 
poeegey 17 — 
*131g 14%] *13% 14%] 14% 14% 
75 74% 75 71% 2* 
"3% 4 
“18 2 | #18 20 
12544 126%] 124% 125% 
1249125 | 1z5 125 | 125 125 
122% 123%] 120123 | 120%121% 
* “10 11 | lvy We 
70%) 69% 704) 69% ou 
3% 3g) 3%, 
#1141 1154/*1149 115%} 
9 9 84 84 
5%| Glo 5%! *5¥9 5% 
35 |*232 235 |*232 235 
*165 169 [#165 169 
B94 39%] 39% 39%] 39 39% 
80 | 80 80 | 79% 79% 
199° 237}... 7344) 
1% 1% *l» 13 
i }<1i9~ 121 120” 120" 
“313” 214 213 213 4 
*100 100% 


Railroads 
66%|Atch Top & Santa Fe100 
Do pref. -100 


ersas 


3) Houston 





|Anaconda...... 
readian 
An Arnold . 






Boston & Albany. 
Boston Elevated.. 
Boston & Lowell... 
Boston & Maine... pt 





Boston ‘Providence 00 
Chic Junc Ry & US ¥ —9 





Do 
Con & Mont Class 4.. 100} 
Conn & Pass Riv pref 100) 
Connecticut River... 100) 
——— pee “1% 





Maine Central.. 









NYNH & Hart... 
Northern N H.. 40 
Norwich & Wor pref} 00 
Old Colony........... 100) 
Pere —s 
pref .......... 
Rutland pred E 
3)Savannah Elec ye 1 










Vermont & Mass....100 
serie * = —— — — 60 


50) 
Wiscons: 4 “Centrai...100 


Miscellaneous 
Amer Agricul Chem.100) 
Do_ pref... 100 


Amer 





Bos: 10 
Cum berl Telep & ‘Pel 100 
.| Rast Bost Iron & 8t..... 





General Electric..... 109 


re 
Oe De, pre Lino. 100 
%|Mexican Telephone... 10 
N E Cotton Yarn pret = 
N E Telephone....... 

Plant Comp new com “100 
Pullman Co........... 





oO 
West End Land...... 


Do pre 
Westing El 7 Mig... 
Do pref.......... 50 





Mi 
Adventure Con....... - 25 
AIGEOS —— 5 
i Copper100) 
Amer Gold Dredging 5 


Am Zinc Lead & wt 25 


tlantic 





+ hy 








(Dev Co)... 10) 
ritish — (Ltd). 6 














Cal & Heeola.... 25) 





0 
'03)Catal; Silver)...... 10) 
nial 2 


3|Cochiti Tr Co rects.. 10) 


om 
os 
ces 


Cente: wecsesesces: a 
iCentral Oil........... 25 


Cons Merour —— 
Continental Zine..... 2 
Co per Daly Wests. ge Con Go109 





Vrankiin......... — aan 
Granby Consolidated. 1% 
Consol.. 





[ale Ro po Reve © (Copper). 


eeennenene 





ay —— — 
* 




















Old Colon: 

—* Dominion (Gop):: 

Parrott (iiv' Gop: ) 
Phonix Consol t » 








— 
‘ 


—** 


—— ) to 




















Gon (Gal) on 4 88 


enccusscems ere. 20" 

















Winona .. » 
olverine .. . 
yandot ...... 








Botore pay’t ot assess’ te called in 1903, d Betore pay’t of assens’ te called in 19 
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Boston Bond Record. 



















































Price Week's Range BONDS by 
K EXCH’GE J —— fone or 3 Bince BOSTON STOCK EXOCH’GE 3 ———0— Pe * 
Feb i Sale January 1 Writs Envine Fee 19 Last Sale January 1 
— Bid Ask|Low High|Noi\Low High Bid AskiLow _ High Low 
Ap... d-d| 98 Sale| 98 vhs 14]| 98 ry. Tilinois Steel deben 08... ...... ......] 96 gan ba 96 99* 
Au coll tr 48. J 90 Sale | 88% 4 881g 94 Non-convert deben 58...1913)A-O} ...........- 7 97 97 97 
Am Ta by lat 78.. Bl cssaes 44092 ere UB] sesall. oases sesecs Ia Falls & Sioux OC 16t 78..1917|A-O} ...... ...... 28 Jan’04 128 128 
Atch & Nemiyeneng 48..1990|A-O| 07% G8} 97% 97% 17) 97% VS |] Kano Clin& Spr ist be... 
Ato Fogene Ty 1U05|Nov| eevee -n----| 87, 87 | 21 87 89% Kan C Ft 8 & Gull 1st 76..190814-D) 109... 1 
At Lowell 48....--- 07) d-D : : Kan C Ft Scott & M 68....19 
82 Marne 4 441 Kan 0 M & Bgen4s...... 
— ————6 Kan Gwe M iy & Br ise 8 
é 78... ‘ an y & Br lst 58 
Best Terminal et 38 a0] 4-3 Lie Pm 1d gr ist 76... 
trrects-19¢ : ¥t Sm id gr 1st 7s... 
Boat Un Gas lst Se te BY d-T Maine Cent cons lst 78... 
36 £0 rani ex 918) 5-d Cons 1st 48 ........:... a“ 
-d} 1 Marg Hough & Ont 1st 6s. 
fund 9 “J Mexican Central cons 4s.. 
917|A-O lat cons ine 38....... an 
2d cons ine 38...... -Jan 


1st 68.... 
Butat Rap & Mo B ist 78.1910 





a) 
-_ 
8 a 
SrE> > Oe See osee we nee 
















































Mich Telep cons 6s tr rec. 
Minne Gen Elec bey 5s 
New Eng Cot Yarn 5s.... 
New Eng Teleph 6s....... 












































Ni 
D 
F 
d 
8 100% 100% 
-Ni . «1044 104% 
-A % Feb 99% LOU 5a .... 
Ms 6 Deo'03|..-.||..c00¢ -....- wry 
— —E— ee . ssi]. sseee see--e BG OB oiscsscessssssadsscs 
Bo Dry 358 — QA|T-d] ..-..0-.004.| 92 Beb'04)....)/ 92 G2igl/oid Colony gold 4s — 924|F-A 
i See Gt Northern Oreg R av con g 48..1946) J-D 
Chiede Ry & Stk Yds 5s. 15|J-3| 106 ......106 Feb’04)..../106 106%]|Oreg Sh Line 1st g 6s..... 922) F-A 
Colitrust refunding g481940/A-O} ...-.. * 9749 Jan’04/....|| 97! 97 'a]] Repub Valley let sf 68...1919)5-J 
& St P Dub D bs. 20)5-d| 124%. 24% 124%, 125 Rutland 1st 6s8........... --1902|M-N 
1— P Wis V div 681920) 5-3) 124%. 24'9 Jan ‘0. 11124412441] Rutland-Canadian lst 461949) 4-3 
9 Mich 1st gu 58.1931/M-N/ 101 . Ul% JULY 1014 101 %4]| Savannah Elec 1st cons 68.1952) 4-3 
rag Mich gen 58....1921/J-D) 106% Sale |106'% be 106 106% || Seattle Elec 1st g bs...... 930) F-A 
— —— 19% Jan’ Union Pao RA 4 larg ds-19475-93 Feb'0al [100% 108% 
st g 4s... : on Pac arg 4s. - eb’04). 
a liver ist —* 240 1st lien conv 48.......... 911M-N 94% Nov’OB\. .. Wc enn coveee 
@r & W ist 48...1946)A-0 United Fruit conv gen 58.1911/M-S 100% ng a 
let 68 ..... 13|M-8 Vermont & Mass 5s.......1903\M-N 00g Sep’ 
Eastern let gold Gs........ 106| M-S West End Street Ry g 58..1902|M-N 1 Oct ’02 
—— — oes $4 M-8 Gold 4 «-1914\M-8 106 'g J’ne’ 03). . 
WG vececessseceesesee=- 2-08 927|M- 8 Gold de sigs 02% Apr’03| 
nia M6 V ist 60:.1938|4-0 GOI AS. «--+2--.-02.5.5.:3917]8- ts Nov’ 
68.......1933|A-O] 137 Western Teleph & Tei 64.1932] 4-7 9% 99 
Gt Nor CB &Q coll tr 481921/J-d Wisconsin Cent lst gen 461949) 5-d| ...... esvsee} 8744 I'l 01). ... 
Registered 4s............ 1921/Q-J ‘Wisconsin Valley 1st 78..1909| J-3} 112% ......[112% Oct 03 








Nore—Buyer pays acoraed interest in addition to the purchase price for all Boston Bonds. ~ No price Friday ; latest bid andasked. { Trust Co. ctfs. 








Philadelphia and Baltimore Stock Exchanges—Stock Record, Daily, Weekly, Yearly 
















































































































































































Share Prices—Not Per Centum Prices ACTIVE STOCKS Range jor Year Range for Previous 
= po a — of the 1904 | Year (1908) 
M T ‘ednesday| Thursda jonds and Inactive eek 
7— 7 —— | Feb. 16 Feb 17 | eb. 18) | Feb. 10 Stocks see below) Share Lowest | Highest 
Baltimore 
Consolidated Gas.......100 5814 Deo} an 
Northern Central .. 50 844008118 Jan 
STOCK/EXCHANG|E CLOSED|UNTIL FEBRUARY|24 ON Seaboard Air Lin --100 10%, Dee Jam 
ACOOUNT)OF FIRE. Do Wee secsecse seoees! 20 Oc Jan 
United Ry & Electric.. Br eeedes 8 Oct; 144 Jan 
Philadelphia 
44% 44%, 44% 44% $ 44% 44%| 44% 44%| *44% 447%|American Railways.... 50 8 40% Dec} 52%)Jan 
+ Ws 18%) 19% 19% 1449 10% P% 19 19% 19%|Cambria Steel .......... 50] 1,17 17%« Nov} 26% Jan 
y% Wy Sg 11y6) ; 16 916 46) %14|Consol Lake Superior..100}12,810) ly Nov Jan 
~% 4 *3 4 : *% 4 4 4 “2 2 Do pref.......-.... 1 a Dee Jan 
TygTy 8 8 * 74 8 1% 77%) 71516 Electric Oo of America 10) 1,013) Tyg Oct | 10% Jan 
——— ⸗⸗ V— ce deve] écence dadece *12 13 |Gen Asphalt interim ctfs..| .-..... 10 Deo} il 
deities 96 36 i ne 4 wandgds! espded bcanee *36 636 Do pret interim ctfs..| 100 19 Nov 36 a4 
64 66 "65 * 659 6 *66 67 *66 7 |Lenigh doal & Nav.... 50) 150 64 Augi 79% 
6 % 35 a a 34% 35 34% 35 * he 2* ME seek —— 50) 345 Nov — 
—— — QD  .- | + 64ges cscgsel sapnce cocese arsden Co. ...... an 
Sy STR 57's 579 8 5618;4 57%| 57 &7's| 56% 671s/Pennsylvania RR 
39% 40 | 39% 39%) 3 304g 39%) 38% 39 3819 48*,|Philadelp’a Co (Pittsb) 50) 1,013 
‘Bg Hg 5% 5% 3 5% 5156) 5% 55 5% —5%|Philadelphia Electric.. 25] 1,287 
"4% My *14% 14% =) 14% 14] *14% 14%) *14% 14%/Phila Rapid Transit... 50) 40) 
2h yi Zllig 21516 7] 20% 21716) 20% 20%) 20% 2019,¢) Read: 50)11,485) 
394 394) 391243913; 4) ‘ 3Y% 39%) *30%q 40 39% 40 
39 | *23 80 . *28 29 | *28%4 294) *28 29 
“Sl 474 *47 47% ; 47% 47%) *47' 47%) 47% 47% 
— —6542 85% 84% 85 84% B49) #4 84 
— ⸗⸗⸗ *20 30 
Bid | Ask PHILADELPHIA Bid | Ask PHILADELPHIA Bia 
Bonds Phil Elec gold trust ctfs.; 101 
7 7% || Al Val E ext 7s 1910 A-O Trust certifs pines 62 
sarees, 58 1911.J-D P & E gen M 5 g’20.A-0; 116 
Atl lat 58 ¢'19.M-N Gen M 48 g1920..A&0;) 104 
Balls Ter lat 58 1926.J-D) Phée Sa 58°33. 126 
Berg&EBrw 1st 68’'21 5-5 Con M 7s 1911..... J-Di lly 
Bethle Steel 6s 1998.Q-F Con M 68 g1911....5-D} 113s}. 
an ist 58'16 Ex Imp M 48 g’47.A-O} 105% = 
Choc & Me 1st 5s 1949 J-J Con M ot '82 "37.5 U4 Gaé Ala lst con 58'45J-J So 
Ch Ok & G gen 58°19 JJ Terminal 58 ¢1941.Q-F} 122 5|123%||GaCar& N lst 56 g°29 34 ~~ 
Col St Ry 1st con 58 1932 PW & B col tr 4821. 101 4g}...... |} Georgia P lat és. .."22 JJ a 
Con Trac ot N J ist 5s.’33 Ry con 5s 1930) 109%/112 ||GaSo& Pla lst 53 19455 5 
E&A 1st M 5s 1920 M-N SRE Side 4s interimec' —— G-B-S Brew 3-48 1951M-3) 2 
Elec & Peo Tr stk tr ctfs Ind gen 68’19.5-J| 96 | 97 meome 58 1951 M-N = 
Elm & Wil 1st 6s °10.J3-J U Trac Pit gen 58°97 J-J} 10%'9}...... Knoxv Trac Ist 54°28A-0} < 
ma weet. * Bee Welsbach s f581930.J-D) 57 | 57% een — — ara 2 
con 58” . e al , 
: — Indianapolis Ry 48.1933 par ei ag oe Mt Ver Cot Duck ae 
uterSm Pow & Chem. 5 Interstate Rys— mncsive Hescks 2 
* Atlanta & Chariotte.. bl = sHwehe int dean iL 
-48 19 eas tis Oo ivi evcece n Coast Line RR 100) z NX — ee ae iy 
: seeees — oi) 
fed. itor 1614... tooo ae Norfolk St lstde's4.Js) | =/S 
8 §.1924.G-8) 108, 1108's) Georgia Sou @ Fia...100) North Cent44ys1925 4-0} = 5 
lst 58 «'33.. 109%}109% lat pret # A a 6s ee — 
Leh V ext 48 1st 1948.J-D} 111 [112 |} — 7: 8 Series A 5s 1926.35) Pig 
os eects 1204/120% llan.2 Brewing im Series 26.33) gip 
68 1923.....5-D} 120%)...... Mt Vernon Cot Du, e Pits Un Trac 58 1997J-J} 310 
Annuity 68.........J-D] 139 [140 || (nit Eleo L& P 8 Poto Val ist 581941335) aC 
V ‘Trac lat 4s’29.J-D) ......).-.00- — See Av T( Pitts) 5834 J~D) Q Q 
Nat Asphalt 5a rects....| ......]....-- Bonds * Sav Plad West 5s’34 4-0} = < 
ew Con Gas 58 1948 J-D) 106 |..... - || Anacostia & Pot 58..... an Pp A Le 1950 4-0: S 
Newark Pass con 53 1930} 112%)......|] Atl & Ch 1st 7...1907 J-J Seab @ Roan 58 1926.) 3 
NY Ph& No isté4s'89 J.J} 101%/102 || Atlan C L RR4s1952M-S) = Bound ist 58.. 4-0 2 
Income 4s 1939...M- 38 | 91 |) Atl Coast L(CthetfsSsJ-D) — UELLSP lst4 ~N Zz 
No Penn Ist 48 '°36..M-N| 110 |....../} Ctfs of 4s....J3 2 Un By & El ist 49’49 M.S) J 
Deben 6s 1905.....M-S| ......|..-...|] Balt C Pass 1st 5s’11 M.N 8 Tneome 4s 1949... ~D' = 
Penn gen 6sr 191 ar] 115%/116 |) Balt Fundg 59.1916 M.N 5S Va Mid ist Ga 1906.. M.S) 8 
16601 102\)....../] Exchange 348 1930IJ 2d series Gs 1911... M wi 
Consol 58r 1919... Var) ......|......|| Refunding 39a 1962JJ = 3d series Ga 19IG.. Mi J 
Penn d Steel con «-acesfeseeee || Balted P latGaml’1) A.O! 8 4th ser 3.4-5a 1921. M 
Pa & N Y¥ Can 78 '06.J-D} 106 |....../| Balt Trac lst Se,.’29 MN’ a Sth series Sa 1926. M 
Con 58 1939........ -O} 1104)..... No Balt Div 5a] J. < Ve Gen See et 
Con 48 1989........ 98 |....../) Convertible 53. * ~~ 7 
— 24) Penn Steel lat 5a'17 M-N/ 104%)......//Cent’l yaar MN Weat N C conde l0la J 
Ca e-e+--|.-+--«|] People’s T'r trcerta 4a '43) 102'9]....../] Extd@ Imp 58.1932 M Lo A a 
en 5H}... esses || PCo Late col tr 58°40 M-S} 110 [110% |]Chaa City Ry let Se'23 5 Wi & Sa... a 


























“Bitandasked prises; no sales on this day. Exrighta +@15 pas 
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Volume of Business at Stock Exchanges 


TRANSACTIONS AT THE NEW YORK STOCK EXCHANGE 
DAILY, WEEKLY AND YEARLY 








Stocks 





Gas Securities 
Lt 


Par value 





9,155,200 
16, 173, 450 


700,2 
31. 1962 400 
224,7 20,499,000 
241,234 22,352, 400 
































1,300,825)$119,842,650) 




















Week ending Feb 19 





1904 


1908 








1,300,825 
$119, prt 


2,403,1 74) 


53,400/$1, 





$12,500 


338 


6,700, 7000 





* $4,900) 
$83,000 


10,000) 
11,495,000; 


$211,700 
167,000 
109,235;50 


24,404,364 


rT $2,818,866 075 
00 64.400 


$130,000 
226,500 
117,811,600 








$6,729,200 








$11,588,000) 





$109,614,200) 


$118,168,100 





st 63 1908. 
—— Gas stoc 
lst 6s 1 ving 5 


kson G: 


5s g 1937 
G 


Gas... 
Preferred . 
st 


DAILY TRANSACTIONS AT THE BOSTON AND FRADE LATA 
EXCHANGES 





PMladelphia 
Unlisted Bond 
shares sales 





Listed 
shares 
5, 6097 2,372 981.000 
8,43 * 3,9 47, 
9,224 $ — A, 
9,470 4,305 L 00 3,589 
10,910 022 31.31 619 
11,810) +300 8,110 


66,322 31,049] $320,105) — 14,667] $323,500 


Outside Securities 


A Weekly Review of Outside Market will be found on a preceding page. 















































Street Railways | gia | ssk|| Street Railways ‘tsk 
NEW YORK CITY By. 3 


1905 
River Teleph 
NJ Telepho . 


Ferry Companies 





— —— 
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Ma 


ie REE OOCOREE! | 1 


gz 









bbe THE CHRONICLE. — : 759 
=~ Investment and Railroad Lutelligence. 
eg a RAILROAD GROSS EARNINGS. é 


The following table shows the gross earnings of every StzaM railroad from which regular weekly or monthly returns 
be obtained. The first two columns of figures give the gross earnings for the latest week or month, and the last two 
oan the earnings for the period from July & to and including such latest week or month. 

— returns of the street railways are brought together separately on a subsequent page. 


Latest Gross Earnings July 1 to Latest Date Latest Gross EKarnings v 1 & Latest Date 


ROADS Week | Current | Previous| Current | Previous BOADS Week | Curren | Prevwus | Current |. Previous 
or Month Year Year Year Year or Month Year Year Year Year 


* $ $ by $ + * 
51, 1,616,806 || Manis & No East 197 161,360 
59,263 






































21 1,322,139 ro enn 1 
1 672,732 || t Mexican Cent’l. 13,896, 
43,568 || t Mexican Lateran. 639,94 
{Mexican Ry..... 10 3,L 3,022,500 


1, {MexicanSouth’u 22,29 556,265 
Millen & ; , 4,14 27, — 
1,847,146] 2,166,814 
1 ojo 107,591} 4,71 4,65 
9,261,759 || Mo Kan 1:,799 
P 647 
1 1,16 
5, 
1 
198,477| 6,293,1 
173 





71,897 


923, 


1 84, 
339 
706, 


65 
ll ' 


1 
555,9 
45, 


6 
3,024/17 
266,732 
893, 
155, 


80,194 |] Wrightev é& 
53,550 /] Yazoo & Miss. 


— VARIOUS FISCAL YEARS. 
Year 




























Year 







— —— ——— — ——— ——— — — — 
























1 to Des. $4,938,1 1 to Jan. 
1 to Nov. 192, 1 to Jan. 
1 to Jan. 1 to Feb. 
1 to Feb. 1 to Deo. 
1 to Des. 1 to Deo. j 
1 to Deo. 1 to Dee. ¢ 
1 to Dec. 1 te Deo. i 
1 to Feb. 1 to Feb. { 
1 to Jan, 1 to Deo. i 
1 to Dec, 1 to Deo. i 
1 to Jan. 1 to Deo. z 
1to Dee. 31); 272,247; 246,620/) Rio Grande Junction ..... 1 te Nov. 4 
1 to Feb, 1 te Jan. $ 
1 to Feb, . 1 to Jan. i 
1 to Feb. 1 to Jan. 4 ; 
1 to Jan. lte : 
1 to Deo. 1 to Dee. 
t 


g 


ei 












THE CHRONICLE. 








Hz 


Gress Earnings by Weeks.—In the table which 
we sum up separately the earnings for the second 
















































week of February. The table covers 81 roads and shows 
3-38 per cent decrease in the aggregate from the same week 
last year. 
2d week of February. imerease. | Decrease. 
* * 
Amp Arbor..........-...., 24,168) 30,944) ........ 15,076 
Buffalo Roch. & Pittsb’z — 10,628 
Canadian Nerthern...... 6,600 — 
Uamad@ian Pacific... -... ecweeees| 144,000 
Ghic. Indian’lis&Louisy.; 86.867; 93,972 ........ 7,108 
Gelerade & Southern...{| 95,542) 111,560 ........ 16,018 
Denver & Rio Grande* — 
vans. & Terre Hante... ———— 183 
Grnd Trunk of Canada 
Grand Trunk West -f ewecese.| 226,929 
Det. Gr. Hav. & Mil aide 
Seater ices.) San) Stam —— 
) yy — 11,255 
Loulsville — 48,040, <....... 
Sinn. St. P. & 8. Ste. M. . iil 7,116 
Mo. Keusas & Texas... 28,053 —— ñ 
Mo. Pacific & Iron Mt... 75,000 —“ 
Oentral Branch... ...... 8,00" — 
Nashv. Chat. & St. Louis. 4,260 — 
SMational ER. of Mexico. 41,808 Sais 
St Louls Soutmweetern.. 16701) 2288 
Southern Railway........ 37,762 — 
Texas & Pacifie...... ... 26,54¢ — 
Leledo & Ohio Central.. —— 
Tol. St. L.. & West........ — 
— Lake Erie... SGilau|. aes 
— N —ñi 1,601 
Zoetal (31 roads)........| 6, 299,137; 518,769 
* 319,632 




















Bio Grande Western. { Includes Lake Erie & Detroit 
River Ry. for both years, 


For the first week of February our final statement covers 




























— Lie Bor 00, — 44 
gf to xe. sights babes ob 568 oboe 


shidentic & B. ky.2. Dec. GRONR . dneccce | | MGT bevcinve 


—nii shiek is «Bass «Si 
— —— —1 — 





Year, 
Roads. 8 


& Ohio— 
system z....Jan. 4,612,531 5,088,326 


to Deo, $1.... geste 
Gellefonte Centr’! bJan. 4,929 err 


sont hte Bee Bi 31 8,645,788 8,255,57: 
July 1 to Deo. 31....18,485,253 4223 
wee mg R.b Des, 3,001 3,465 
Jaly i to Deo. 31.... 23,849 25,804 
Gul. R. & Pittbs.b. Dec, 511,818 528,975 
Jaly 1 to Deo. 31.... 4,042,757 3,726,000 
Guffalo & B’equeh.aDec. 8 86,750 
July 1 to Deo. 31.... ao 6 805,384 
— ears, Des. 279,200 301,700 
July 1 to Deo. $1.... 1,728,000 1,124,200 


Oanadian Pacifi * 3 3,959,1 
Jaly 1 to Deo 31. ..24,008-487 88514900 
Cent. of Georsia.a. Dec. 926,801 816,381 
July 1to Dee 31... 4,083,906 SRS 4,080 sor 
Oont.ot N. Jersey.b. Dee 1,966,069 
July i to Des. 31. an iiseets 6,867,887 
Jentral were gd —* 1,706,703 
july 1 to Deo. be 19,818 77L LL aon ree 
Jnatt’n’ga Sonuth.aDec. 10,237 1 
Suly ito Des 31. 66464 ONES 
Ohesap. & Ohio.b..Deo._ 1,87 1 
I to Dee Bien. Beuwses Titeotnoe 
Lima acteon 
— DARE RTE 
Ihic. oe. West’n.b. Des. 685,208 647,323 
Saly 1 to Dea. 31... 4,461,008 8,957,019 
Chie. ind. aLoute-, Dec. 405,013 393,954 
July 1 to Dec. 31... 2,830,016 2,549,896 


Chic. a. 8 iP. -_Des. 007 3,903,808 
Jaly 1 to Dee. ° 3.1. 2 25,177,968 1 

Chic. Te: —* ft .b.Nov. ee ese 
Taly i to Nov. 30... 7 


Cin. New Ori. & Tex. es MBN yn 
— t.L.aDec. 1,697,237 1,701,943 


; 2,226,910 
— to of a RELLY 28 3 


Ort oh — — yer. : ae 
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eis ira de abt oSAGESIS 15,200,186 1b/5ss;b08 
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July 1 to Jan. 81. —— 39,195,365 14,103534 
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from the same week last year 1 to Deo. 31....11,070,182 10,268,109 2,496,248 
j Peoriaé Eas’ 263,968 263,257 44456 
let week of February. 1904. 1908 | Increase. | Decrease. Jaly 1 to —— 38 — — 
— + g Oolor'do &Bouth.b Dec. _ 469,838 509,141 4120,799 
Previously (239s) | 3,880,655, 4,270,943 90.943 481,231 July 1 to Des. 31.... 3,373,498 3,157,844 Gi 
alabama Gt. 51,495 45,309 6186, — — & —— sages 15,907 2,909 
ot — 207,860, 212,900) .... ...) 5,040 Jaly 1 to Des. 3 11 —* 93,601 35,842 
southern. 2,190 2.394 — ——— 204 
—— —— gabIeR RET aa 
Chie. & Louisv.. 79,691 84,280) — 14 * ae 23 — 4 
Gin. HO. ste Pes. 180 128728 ‘12,268 a July ito Des 31.... 42,100 43/107 13,438 4⸗ 
Dowels Southern... 27307 $1324, <.-- 4017| "Sup ita’ —— ⏑ Chae stn 
Duluth 8o.Shore&At.... 36575 41.146 ........ 4,571 193,197 
Gulf &Shipisiand........ 40.697 35043 “S656 ........ Oumperlandé Vai.b-Dec. 1197 | 162,237 = 30461 a 
Lows Central ........., 38,793 43663 ......... ~8,87i| Jam 1 to Deo 81.... 2,026,249 1,274,875 425,294 Siiiil 
Loutsvilie & ~-| 745458) 697.365, 48003 ...:.... | Delaware & H’dson Co,— 
Mineral Range........... | 10,628 9565 eel. abeneiee Albany'& Susquehana 
&St. Lous. 37,364 48504 ........ | JFLide| & Lack & Surqaeh.b— 
Mine. 6. P &8.8te.M. 99,550 106810 -22.--—) Oct. 1 to Dec. 31.... 1,420,746 1,854,091 816,477 SSM 
Mobile & Onio............ | 188660 145,589) °2-.---- 7,039 July 1 to Dec. 31.... 2,777,221 2,181,884 1,478,986 11254) 
Seaby Ubat &8t. ious 193,889 4,899| ...... N.Y. & Canada.b.— 
io Grande Southern... 7,058 — — 2,119 Oct. 1 to Dee. 31.... 357, 327,865 96,180 
— Raiiway ...... 891,268 Gv avi nt a 
| en od ee te eee eee eee 
a | ~~ — * 3 * a 1,788,900 1.779 — — 577218 
Total (45 roads)........ | AI 7,205,918, 242,994) 562.05 swe I, 
* | in New York State. 
Met decrease 14°43 p.6).'  ....--.. peas? Sones beat | 819.871 — to Dec. BI — 1 198,767 
Het Earnings Monthly to Latest Dates.—The following Oyr Bing. & N.Y. — 
shows the gross and net earnings to latest dates of all Srzam Oe 1 to Deo. 81... 371 576,508 285,223 By 4 
railroads furnishing monthly statements. The compilation FI Dec. 31... y 
y 1 Den. aie G'4e-b Dec. 1 pone 1,446,508 511,183 560, 
includes every road from which we can get returns of this | “  juiy 1 to Dec. 81.... 8,988,077 9,280,397 8,563,057 8,770 
Character, and in that form is given once a month. Early Detrott Meck o-aDos Ray bs 38,039 ann 
voturne are published from week to week, as soon as issued, 134.196 120005 16,375 2 
but for the convenience of our readers all the roads making July 1 to Nov. 30.... 736,646 —* a 
returns brought together here week , Bh. .b.Dee. 190,925 265 *4 
* is the in which we | On) eo ie Des Bin. 1887386 1,420,923 468.7% Sn 
publish our monthly article on net earvings—ssay about the|».. .. ...... 8,412,611 733s Lame 
20th of the month. Besides the companies furnishing monthly Juy 1 to Dee. 31... ane — pon 
returns we have added this time the roads which make|"*rehilas B Nest Dee = = AES ties * * 
quarterly returns. f -& Powh't’n a Des. 6,929 . 
--- Gross Eurnings.—.-——Net Earnings,» —— 1 to Des. 1... 40,467 39,291 Get.3,765 bit 
Ourrent Previous Current Previow | Ponds Johns, & Glov.b— 
Year, Year, Year Year. Oct 116 Des. B1.... 129,195 ....---- 57881 — 
— $ $ * * July ito Dee. Bi... 988,071  ~....--- 108845 een 
— —— — Ry. Ayetem below. FLW .eDoen.Os1y-bDeo. | 216,23 224,381 RY * 
Valley... 6 Deo. 38,488 July 1 to Des, 31,... 1,490,143 1,370,498 
i Dec. = 2E Ine. 44,268 Georgia BRm., Deo, 211,801 202,547 q82870 — 
—— 1 171070 16 July 1 to Dee. 31 = 1,250,890 1,188,824 ae 
—eS a 4 sta Ast phe Geerete South; &s Fierite-tee wate Oe Te ae 
7.8. Fo.» Des. ff G1ie¥ 9) Globe ¥ aDes. , ss 
—4 * ⏑⏑⏑⏑ | duly 1 to Dee Bl. 206,655 148,405 131058 
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~~ Gross Earnings.— ——Net Earnings.— 


Ourrent Previous Ourrent Previous 
of ¥ 3°” ¥ = Year. 
Roads. 
W.T)...Dec. 86,490 88,381 19,468 def.11,248 
*. {to Dee. $1... ss 73,688 78,097 17,056 
4 0,299 18848 8,062 5,517 
— Se it. 107/628 195510 8382 40,288 
3,806,150 3,787,102 1,127,424 1,428,963 
nels On De —E 9 Dee. 94032382 22:056,985 33 
Iowa.n..Deo. 182,874 161,420 383,506 43,876 
*5 . 750,027 851,578 146,087 290,752 
Interdorough Rap. Trans. 
Manhat- 
Oo. 
bar 4 see. 81 8.657.709 9,211,372 9,961,314 1,855,787 
— +o ee 31... 6,596,462 5,706,484 3,892,446 3,011,909 
Gentral.a....Dec. 191,113 198,592 111,493 45,298 
bad it De Des a1... 1,216,410 1,250,289 180,732 r184,764 
196,672 111,688 884 12,697 
— Dee 1 to Des. a. 388868 519259 129,487 «18.770 
South.a..Dec. 602,426 518,195 11,614 160,193 
to Dec. 81.... 3,286,311 — 901,319 872,419 
Valley RR.—See detailed statement below. 
t.b.Dec. 51,248 43,784 17,420 17,765 
ie Dee. $1.... 350,776 276,582 92,870 109,626 
Island b...... Ine, 21,174 Deo. 62,401 
Lane sane sh. 1,429,600 1,958,066 64,240 289,961 
ite Dee. 31... sere. * 3,643,820 992,517 1,142,170 
.aDeo. 40,472 661 12,666 
Laeaee Ae Slee. 815988 945908 Sole y7ET1 
ton Hen. &8t.L.bJaly 72,308 68,815 25,716 24,755 
Lguiee.& Bashy.b.Dec. 3,186,465 3,005,904 1,099,471 1,102,103 
Meandy 1 to Dec. 31....18,853,280 17,488,195 6,034,909 5,355,329 
Meson BBirmingbOct § = 16.445 17,706 1,161 2.087 
July 1te Oct. 31.... 48,204 54,006 ‘def.6,536  def.779 
——— ati — 
July 1 to Nov. 30... M Z k 
eee dle. 385.735 387688 160460 150;020 
— — 6,052 5,960 2,641 1,257 
22,118 —_ 20,075 4,151 3,684 
——— * * ‘Se. 238 ga'la3 717169 
_.Nov. 2,048,999 1,885,090 581,547 418,279 
em It Dior. 30... 25507508 19,050,898 5,540,972 5,393,186 
Internat’l...Dec. 597,362 689,947 229,964 301,318 
is 24 — 7,001,822 6,543,161 2,889,418 2,582,682 
a De py avios ö4 6,920 
te ocee ’ 9 p 
te Dene. 290219 areas “°sa;a76 8 
oe ’ id 
s.a.Dec. _ 257.141 265,627 109,981 93,393 
3 38 1,688,001 670,672 751,613 
B&P.28.8.M.b.Dec. 531,982 454 226,890 232,716 
Jay 1 to Dee. $1.... 4,084/818 3,990 '568 52* 2,118,590 
MeKn&Texas.a.Dec. 1,546,911 1,874,148 470,986 333,737 
— $1... 9,640,524 9,269,478 — 2,971,539 
Pua. System.b. Nov. 3,619,929 3,520,052 1,809 1,298,260 
em lke Nov. 30.-.394 03,416 34,112,177 12,358°888 11,165,036 
Meh incts. &K.C.Dec. (38.215 24,049 18,936 10,205 
day lto Deo. 31.... 200,835 117,391 eee. eae 
Jum ite Dec. 31.... 357,511 206,287 132,566 89,440 
Guf@0Me.Div bDec. 11,921... 7,200.22... 


Mobile £ Ohio—See under Southern Ry. System below. 


853,219 m789,055 


222,025 


m217,908 


Bash. (h.48t.L.b.. Deo, n 
— aaj $1... — m4611,521 m13860,629 m1878,543 


.. Des. p90 | 916,708 370,248 | 320,998 
e ST “sre 11Sae'ous 9,262,860 8,709,430 3,214,176 
14,4 7: 5, 478 
daly 1 to Dee. 31... 112'480 ril’sae 50.358 54,608 
Mevada Central....Dec. 2,571 3,280 912 1,402 
aly Lte Dee. $1.... 19,602 21,591 4,637 8,450 
Bewb. Daten. &Conn. b— 
= Bie Dee $1.... 47,089 48,010 8,972 15,827 
* * a1... 90,615 93,869 14,405 39,370 
Ost. 1 te Dee. 31.... 2,207,220 131,012 416,216 421,345 
é = 1% Dee a reste eT ett Sos sss 333 
“Sry — 
ehh Dee. 31 eta 74 38,308,488 531 OF? 8eae.088 
Weat.aDec. 467,380 600,168 10 085 
t. * lto Dee 3... B1g0'6s4 2,002,000 8b7:818  a3iis75 
Gut. 1 to Dee. 31... B4.409 28.888 5,302 1,349 
Fs os 1 te Dea, 32.... 68,819 62,118 7,780 rase 
Pennaylvaniab— ; 
Ouk 1 te Dee. . 814 1,681 732 7,907 
a duly l te Dee. 31. 32 33834 Liss 11308 
SVS. FOS BES SEE UG88 
Sortoihe Weat’n.a Deo. TF 1 26, 64 1,648 676,310 
Jug 1 te Dee. Peale 43338 * atts 4.0093 
BDen. 824 803,940 204,898 
tm. 1 te Dea. 31. ~ 10,816,086 8,456,685 abies 2,351,590 
952 def,7,89 3, 
amram “ian 
dup lte Dee Si... 121/111 100,784 = 81; 81,436 
: ~See Miscellaneous Companies. 
— 9,222,175 9,599 06,537 9,208,537 
Btw Den. a2... 129,696 394 ieee ae tai RS eER TOR TY 
&E Dee. Deo. 6, 247,400 
tm ito Dee $1... ino. 6,198/000 Bet 997,800 


See ares Dee arlisiocl niboooais ualcahies ualeaioss 


| ‘Bilietetpnin co.—see 


SED VEED SE LSI GASPS AMEND AMASHE 
———— 








-— Gross Earnings — ——Net E 
Ourrend Previous * Carrent Paes 1 
Year. Year. Year. Year. 
Roads. $ $ 3B 
Pine Blut Ark. B...Oct. 8,288 3,325 1,714 1 
Jaly 1 to Oct. 81.... 10,380 10012 {2,077 38 
Pitts. 0.0. &S8t.L.aDec. 1,878,156 1,951.733 251,415 197,004 
Jan. 1 to Deo, 31....24,599,821 a2’se0,718 5,878,942 5,681,512 
Poughegpae 6 Rast a. 18606 12875 det-3,509 def 
July 1 to Dec. 31.... 30,551 29,019 def.1,778 1338 
mee Fear.a. Dec. GATE saacicce BAEE:: > sétticcs 
— 7 ites —8 
Phila. 3* Deo. 2,787,531 2,861,119 1,009,895 1,061,624 
6 "gt 2 
July 1 to Dec. $1....17,663,968 13,845,945 6,893,819 4,331,372 
Coal & Iron Co.b.Dec. 2,906,794 2.001.359 256,342 521,010 
July 1 to Dec. ge 416,899 1,439,230 328 
Total both Co.’s.bDec. | 5,604,825 6,762,478 3,266,167 15 
July 1 to Des. a) 35586018 20,262,844 8,333,049 4341,062 
Readin * Ponce: Dec. 120,976 114943 
July — 712,442 
TotalallGomp's 8.bDeec. 1,887,143 1,697,577 
July 1 to Deo. $1.... 9,045,491 wea 7 
Rich. - ity & Pot..Nov. 105,518 29,597 
July 1 to Nov. 30.... 558,249 166,640 130388 
Rio Grande Junct..Nov. 60,684 45,428 £15,187 £13,638 
Deo. 1 to Nov. 30.... 598,366 573,120 £178,010 £171.936 
————28 40,795 42 17 19 
July 1 to Dec. 31.... 242,846 323 108/515 139,008 
Rock Island Co.a...Dec. 3,891,582 3,866,956 mal190,540ms1335,008 
July 1 to Dec. 81....26,967,926 23,606,496 m7947,846m9466,964 
wee ite ped Bh 80,856 214510 194,031 
to 
July 1 to Dee. — 1,529,489 1,248°779 496,978 426,261 
St. Jos. & Gd, Isl. b. Dec. 108,281 132,688 16,651 60,493 
July 1 to Dec. 31.... 693,297 665,753 121.645 250,712 
St. L. & San Fr. (includ 
Ohio, & E. Ill )b..Dec. 3,118,868 2,728,581 1,158,541 1,047,198 
July 1 to hen He Beas eee — re 6,993,789 6,396,908 
St.Louis 8’west.b..Dec. 768,787 277,129 160,144 
July 1 to Deo. 81.... 4,064,865 3,863,501 1,373,074 1,204,443 
8t. Louis Van. & T. H.b— 
Oct. 1t0 Dec. 31.... 627,889 600,002 191,417 
July 1 to Dec. 31.... 1,227,380 1,181,610 280,210 368,220 
San Fr.& N.Pac.a.Dec. 103,924 92,868 17 10,436 
July 1 to Dec. 31.... 764,257 718,594 217,325 
Seaboard Air Line aDec. 1,142,162 1,046,404 297,160 259,613 
July 1 to Dec. 31.... 6,440,937 6,203,753 1,609,950 1,668,721 
South Buffalo Ry. b— 
Oct. 1to Dec. 31.... 54,755 47,299 13,178 13,410 
July 1 to Dec. 81.... 104,192 95,308 33,733 46,940 
Southern Indiana.bDec. 107,851 72.294 41125 _ 33.436 
July 1 to Dec. 31.... 672,563 448,583 — 230,235 


isouth. —— a.Dec. 8,625,773 7,972,286 3,163,057 2,585,966 
July 1 to Dec. 81....49,761,561 45,983,512 16,965,671 15,351,406 


Central —s Dec. 


1,879,532 1,706,703 
$1....12,314,771 — 727 


Jaly Lto Deo. 
— A.bDec. 695,370 51,885 
July 1 7 Dec. 31.... 3,640,607 3.430209 
Gal. Hons. & No.b.Dec. 79/078 116,031 
July 1 to Dec. 81.... 596,477 
Guif W. ay & Pac.bDec. 38 13,242 
Jaly 1 to Dec. $1.... 86,270 94,076 
Lonisiana West.b. Dec. 170,487 170,372 
July 1 to Dec. 31.... 982,7 006,344 
M'g’n'sLa.&Tex.b Des. 569,227 555,913 
July 1 to Deo. 31.... 2,572,890 2,540,265 
N. Y. Tex. & M.b. Dec. 46,878 45,761 
July 1 to Dec. 31.... 263,576 251,617 
0: nm * Calif.b. Des. 367.379 343,826 
J 1 to Des. 31.... 3,263,891 2,055,245 
So. Pace. Coast..b. Deo. 77,330 48,489 
as 1 to Dec. $1...- Pat 499,633 
p8o0.Pac.RR.Ce.bDec. 3,030,545 2,818,024 
acon lto Deco. $1.... 8 16,428,912 
bay wee — 582,213 _—ss........... * 
July 1 to Deo. $i.... BBE —— 
Texas & N. Orl.b. Dec. by fA 266,732 
daly 1 to Deo. 3i.... 1,950,813 1,630,169 
egouthern Rallw by 3,910,617 3,531,963 
Jaly 1 to Deo. 31.... 23,011,384 21,320,089 
Mente & Ghee. ee. 665,495 
July 1 to Deo, 31.... 3423 —— 
Cin. N. oat P.a.Deo. 529.597 462,106 
July 1 to Deo. 31.... acts — 
Ala. Gt. South a. Doo. 
Pie i to Dea Sinn. a 
Ga, South. & Pia Fia.a Des, 153,839 145.687 
July 1 to Deo. 31.... 858,067  7E9,914 
ten Iel’d Rap. Tr. b— 
steTot 1 to Dec Bins, 289,605 144,090 
July 1 to Deo. $1.... 345,612 
There E. & Inds * —X 
Oct 1 to Deo. .. 548, 370 
July 1 to Deo. 31.... 1,008,006 946,486 
Terk ite Dee Sine 108,378 
Jwy lto Deo. 8I.... 331,439 3oebe3 
‘ ‘tral.a.... 65,27 
soporte. UNG Sh 
Tift, Thomasy.& G. BNov, i? 14.868 
July 1 to Nov a 388 79,969 
&Q, Conta. i? 089 
&, * a — * 083 
Tol. a & West. bJan. 
Ae rte ™~ debe teabes 
wareh= 
to pee * mna 


32 


4 
* 


767,913 696,444 
128,007 4,945,436 
18,211 143,352 
497,389 637.467 
6980 39, 
236,528 Sas 
2.730 1547 
6632 (9.338 
80,873 7 
sso'sas | aires 
19 
1.014919 1.188519 
13,771 | 31,181 
74,374 18,367 
15 
1359396 —— 
1,364,087 1,059,752 
7'306.890 €.201,632 
198,736 — 
85,434 16506 
271,608 
1,016,670 
222,498 
1,278,578 
228164 















Sealab et itt ae esp 


_— 


tt NI AP Re te rab Tr in fi lth 


AA a aetna 


— 
















THE CHRONICLE. 





on rn —— 
Ourrent Previous Ourrent Prev 


vious 

Year. Year. Year. Year. 

Roads. $ ey | $ 
Wabash.d.........-. 1,881 1,694,345 315,390 

> galy 1 to Deo. gee dSSar750 10845 588 3,217,453 asisors 
WJorncy & Seash.bDeo. 263,074 | 233,374 def 83,980 det.9,789 
Jan. 1 to Des. 31... 4,260,458 3 bbe oe 945,816 1,002,816 
bee BT Hy: a 1,468,013 1,346,989 293,358 def.20,082 
July 1 to Dec. 31.... 3,058,222 2,488,778 443,496 3,579 
Wheel. &L. Erie.b.Dec. 348,880 350 101,930 83,992 
hive a. 2,350,808 gilcees 718386 498/019 
Wmep’rt 11,522 13,887 787 ~—«*5,716 
July 1 oat”. ww: 628 4=«19,714 = 8.4815 
Wisconsin Centr’LbDec. 504. 490,631 150,314 148,033 
July 1 to Dec. $1... 3.400508 3417517 1218896 1,300'808 
Wrightsv.&4Tenn.bDec. x16,731 16,749 5,018 8,275 
— Teun-kDec. ours xoavol 38700 40312 

Yasoo&Miss.Vala.Dec. 846,315 759,951 348,240 298 
ay T te Dee 31. age 711 3819640 978063 1,008 374 


am Metearnings herecgiven are after deducting taxes. 
d Metearnings here given are before deducting taxes 

© These figures are in Mexican currency, and are convertible into 
goid at the current rate of exchange. 


aNet, after deducting taxes, is $98,852 ont boop A for 1903 
and respectively for Deceniber, and from July 1 to Dec. 31 net 
is $792,185 this year against $68 5,375 last year. 


oe Results on Monterey & Mexican Gulf included from March 1, 1902, 
and Cuernavaca & Pacitic, Rio Verde Branch, etc., since Jan. 1, "1903: 
— per cent of gross earnings. 
of he ——— in July, 1903, —* ee a — 
part o Orego’ Line system and figures for 
coving to — — —* 
> Includes Iron Railway Co.’s earnings in both years. 
i Houston & Texas Central and its subsidi lines are included 
both for oe month and for the period from July 
p Suece —— resulte on the Buffalo & Allegheny Valley 


x ease ———— this year on account of expenditures for im- 


ding other income total net is $1,257,765 
this year, — —— —— — For —— months after 
er income 40! is $8,375,058 this year, egainst 
8 B56 | last ool 


Includes Paducah his Division in both years. Expenses 
tor Deosinber, Ese. — $90,927 —* for additions to property, 
against $1 #0 in December, 1: m July 1 to Dec. 3 
Gave 469,550 spent for additions to property against $395,798 


p Includes results on former Southern Pacific of Arizona, Southern 
Pacific of California and Southern Pacific of New Mexico. 

remittances from co ———— ————— 

—— period * aly 1 to Dec. 31 is $404,771 year, against $465,252 


r Vor 22 additional income is $3,982 this year, against 
$6,938 last From July 3 % Dee. $i additional income this 
year is $34, 5 axainst $29,7¥4 last ye 


= These figures are for the as once oom including the 
Tifton Thomasville & Gulf and Tifton & Northeaetern. . 
u Including earnings of Savannah Florida & Westero in both years, 
also Florida Southern and Sanford & 8. Petersburg Ry. in both 


ber additional income 25 
1 to Deo. 


5 —* year. From J 
169 this year, against $89, akc. 


6 this » against 
additional income is 


ten. eee nag Dec. 
July 1 to Dec. 31.... 
Dul. Bo. mt & Atl...Deo, 
Jaly 1 to Deo. 31.... 
Fonda ry & Glov.— 
Oct. 1 to Deo, 31.... 
July 1 to Deo. $1.... 
Gulf & Ship Iel..... Dee. 
July 1 to 


Gocking Valley.....Dec. 
July 1 to Dec. 31.... 
— th. * Ia... Deo. 
July 1 to Dec. $1.. 
Interborough Rap. Trane, 
formerly Manhat- 
tan Elevated) — 


Kanawha & Mich... Dec, 
July 1 to Dec. 31.... 


— — RR.— 

1 to Dec. 31.... 
July 1 to Dec, 31.... 

gry arnt, - E... Dec. 
Jan. 1 to Deo. 3 

nae > Penn.. Dec. 
Mar. 1 come 81... 


| 


Mineral R. --Dee, 
July 1 to ‘co Dea. — 
Mo. Kan. & Texas..Dec. 
July 1 to Dec. 31.... 
— —5— & K.O. Doo. 
to Dec. 31.... 
oan & * Div. Deo. 
Nasbv. Chat.&8t.L.Dec. 
July 1 to E 31.... 
Nev.-Oal.-Oregon...Dec. 
July 1 to Dee. Blinc 
Newb. D’tchess & Conn.— 
Oct. 1 to Dec. 31.... 
July 1 to Dec. 31.... 
N.Y. Chic. & 8t. L.— 
1 to Dec. 31.... 
July 1 to Dec, 31.... 
N.Y. N.H. & Hart.— 
Oct. 





8390 “ other income” for December thi » against 
sib lest your, From Jai y 1 to Deo. #1, other income included, 320 Dee St... 32ers 
amounts to $3,573 $79 this vear, agains = last year. July 1 to Dec, 31.... 3,939,61 
it for December is $9,475 this N. Y. Ont. & West... Dec. £56,296 
eat againat glans eines lasts B82 last year. Fre Bom July 1to Dec. 31 total net is be Ey isha) mag 31... §542,215 
* “Oct. 1 to Deo. 31... 6,640 
—— earnings ot Valley BR 2 Virginia, Ohio & food Ravens: July 1 to Deo. 31... 12,850 
Spencer & Glenville, not wholi owned. but — lied and o N.Y. & Pennsylvania— 
ated by the Baltimore & & Mill Oreck inoiuded in 7 Oct. 1 to J 577 
O. Oo.'s report in November ber, 190: July 1 to Dee. 31.... 950 
f For December, 1902, taxes and rentais —— to $218,800, | Norfolk & West’n.... 227,891 
$117,528, etter deduct which net for December, 1903, was 1 to Dec. 31.... 1,348,845 
2,116, againet 93,21 m July 1 to December col, — Worth Shore (Oal.)..Des. 368 
year, after in amounted to 81,188,025 thus Gisietoss™ ae 2 ae * 
against $11,877,719. aa we. aed An set PS <j 
PET ahs 1; tad expenses for Dec., 1902, were extra items —8 — *—— pe 
§ Includec Lake Erie & Detroit River Railway for both periods. July i to Dec 31... 1,800 
{ Includes Rio Grande Western for both years, Beading— —⸗ 
All companies....Dec. ’ 
oddities tothe eons luss—The following roads, in July 1 to Des. 31... 5,328,000 
to their net ers in the fore- KioGrande Junot... .Nov. 7,708 
aise report char ae, the surplus Dee. 1 to Nov. 30..., 92,499 
or deficit below Bio Grande — -Dec. 17,838 
-—Int, —- os — ~Bal, of Net Earn’ ga. July 1 to Deo. B1.... 104.07 
Current Previous Ourrent Previous Rutland RR.— 3 151,807 
4 pias Gees oie ——— 
Aun Arbor.........-Deo. 67,148 96,900 ‘17,871 37,465 | 9t.Jos.&Gr,Isi’d..Dec, 20,461 
Atlantica Birm. Ry. Deo. Vil Bale 9 ORO dia... July 1 to Deo. a --=» 130,808 
— Contral.Jan 305 433 268 ~—Stséi 688 “oni ainsi Hil) De pens. 33 
lw Blinn J ’ » 
ite Dee a1.... @ 936 2 @ *801,052 *177,798 
J 1 * — ase a —* Gan Fran aMo Pao. Doo. 22,583 
& Biv Des, 1 July 1 to Dee. 31.... 185,500 
1 60 Des. 81... (: ry) rt Gente * Beane $.270 
- Dee, 2,239 2,267 87, to 2 ae 
aie f to Dea wh. his Pest) 207518 aha7e0 4 Med 3. . * Deo. $2,584,081 ses.cet 
* 3 Dea, i. 
Ownfidy 1 00 Ben: ———— 2,608,001 9076198 — — —— 
my tte a ba coal 14rd — — Aag — ite Dee shi. Py tty 
eek 689 10,7 7 | Texas — 2,583 
fe Bess ai, spaiso spmise  peiten Pee ban. 18,498 
sere 2, . 9 3 
sald yy gar a SY 9 A Di ow A 4 











Year. Year. 
Roads. 8 8 
Cornwall Loban. Deo. 4,065 3,917 
Jaly 1to Dee. 8l.... 24,416 23,714 
— 
D uehana 
& Lack. & — * 
ivo Deo $1... 305.485 3333 510,908 
Say tt bes 81. 5,959 870,202 <gp.4sh 
Mri to Dee. 81 aie 92,37. a 
id 4 20,361 
July 1 to Deo. $1::-: 180,951 188,618 127,185 14g 
Bee a epee Shc, $94,495 326,790 at: 
July 1 to Deo. 81.... 646,575 641,958 def.66;301 serge 
Del. Lack. & Western—Leased ines tn Eee York State. 
Oct. 1 to Deo. 81.... ,767 600,112 289.095 
Sap Lto Dee. Siz, 2,340818 1,996,006 1,884,562 4.329 649 
Syr. Bing. & N. Y¥.— 
‘Oot 1t0 Deo. S1.... 446,966 45,299 det.3,960 63,807 
Suly 1to Des. Si. 9O67L —-OLTO8 100,896 dott 
332,925 381,384 +186,842 


1,998,782 1,948,519 11,624,453 ni 


88,641 88,641 *det.33 

881,850 581;850-aer.eao4y “a 
72.912... *20, 

144424 0 3 Bee 
20,406 14,889  *30 “35,047 
117,600 86,265 252/300 *228'976 
122,318 . 184,090 *264,601 *398 159 
510,496 512,807 990,595 “958541 
17,883 (17,888 15,673 
107,000 107,000 39,037 iste 


Oct. 1 to Deo. 31... x1596,579 x 747,954 
July 1 to Dee. 31.-..x3098,054 x1,392,723 


20,541 
128,401 
420,329 
959,572 
6,051 
76,913 
2,875 
28,750 


9,696 
58,709 
334,090 
1,961,470 
8,651 
101,907 
3,077 
149,581 
898,289 
2,192 
18,150 


4,681 
9,452 


347,144 
680,547 


*750,334 *1,17 
*965,278 “1768100 
a7 -a76 *df.19,711 * 


89,381  — *9,510 u 
364,758 *af.322,285 “at.75; 

854,167 *163,036 431981 
6,051 14,269 4,682 
81,450 79,547 69,070 
2,875 1,276 809 

28,750 55,373 42,419 


9,606 *def.13,781 *def.6,176 
58,680 *def.26,096 “def. 8,626 


811,831 136,896 22,406 
1,868,622 915,982 1.108917 
8,330 10,285 1,815 
70,742 30,659 18,608 
—— 4,188 -cortind 
150,887 72,444 67,521 
903,923 462,340 474,620 
1,875 2,853 4,608 
11/250 37,209 43,355 
5,352 “4,374 *10,541 
902 © *5,348 ~~ “19,609 
340,276 88, 
680,180 #52,006 278 968 


2,040,572 *1,114,402 *1,184,875 
4 OTT O58 #*3'741,041 *3,026,285 


2,874 138 
432 515,603 sere 
1,700 def.1,338 def.351 
3,050 def.5,100 a‘ 4,686 
9 155 7,388 
1493 et 4 10,058 
212,937 418 047 _ 463,378 
1,272,970 3,074,867 ——— 
13,292 aot 25.738 
103,411 S138 
BY "408 
1,983 aef:355 1,850 
8 “det.2,067 
1,800 23 
895,721 4081 801,856 
5,874,327 8,71 Hirsi 1.396736 
7,708 7,479 «© 5,90 
94/499 85,510 i 
105 * det.426 
118943 “def.342 *48 P11 


“26,8: *67,810 
—XX ogee ie) or 

, det.3,810 
114/383 Ete 136,890 
i “346 *200,844 
rete 32 —— 
134,000 91,25 —— 
*7,918 2 

WBMA 
— — — 
48,849 28.707 *19,604 
99,198  °*75,472 “60,004 
2583 30,152 (17,008 
15, 112,218 
8 

20,183 _ 10,791 
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“en ——289 i — ~—Bal. of Net Barn’gs.— 
Current Previous 


"Yor. = Year. Year. 
r 6 + 8 
Des, 99,569 40,496 *det.1,199 814 
Des. Bl... 288,014 —— "319,768 “97/166 
weet 23,016 888 «5,896 554 
1 Fe Nn Bl... 181:296 157,764 «14/808 21,607 
Dele gi... 40,095 39,834 552 «8,005 
“td te ye $o1e7 78086 64,166 aa'ase 
West, 8. Y. & Pour 1,559 268,504 df,48,206 at.288,586 
Oe te Des Bi... Fre? | Baseoadt iia 266 —— 
AAo Br. Jov. 274 2,404 deot.3,007 3,312 
warty 1 to Nov. CO ee 
the 144,709 144,035 (*19,012 —*7,85 
— Gontral. Pee on mt “8709146 "454,045 
—⸗ allowing — 52 — —** pte oes 
{These figures are other income and for discount 
sod exshange. The sum sum of § ote deducted every month from 
——— placed to credit o Rénewal Fund. 


Ineludos Rio Grande Western for both years. 
figures include Bed jared —* Triated for bettermentse 
ant in py peeember, and $8,- 
from S July 4 to Decsmber 
— net charges after allowing for inoome received. 
Houston & Texas ——— and ite eee? lines are included 
the period from July 


B58 


— and for 
on certificates issued ae Ohie. & E. be heey 
— fixed in this fiscal are 
U — sad improvements amounting to Maas toe 
December and to $858,432 for the period from to Deo, 31. 
‘There were no charges to nthe provious year, 


xiDividends guaranteed as rental on Manhattan Elev. Por reg 
in fixed charges in 1903. Not rented in 1902 and divid’s no not included 


Philadelphia Company and Affiliated Corporations. 
Including Bquttable Gas 0o., Consolidated 


‘philadelphia Company, 
Gas Company of the City of Pittsburgh, the Allegheny Oounty Light 
00. and Pittsburgh Railways Oo. 

















— —. —— —Jan. 1 to Dee, 31.— 
— — 1903. 1902, 
Grossearnings............1,429,282 1,353,114 16,818,791 13,778,085 
Operat’gexp’sandtaxes. 748,380 693.878 8,877,691 7,792,185 
Hetearns.from oper’ns 680,902 659,236 6,436,093 5,980,850 
Miseeliancous income... 21,203 11,835 401,543 463,606 
Tohearns. income... 702,105 671,071 6,837,636 6,444,456 
Fixed charges” ......... -- 386,096 312,527 3,872,917 3,699,821 
Remainder.........000.. 366,009 358,544 2,964,719 2,744,685 
Acorued divid’d on pref. 
sack of Phila. Co...... 23,9387 23,9387 287,230 288,106 
poe 343,072 384,607 2,677,489 2,456,529 
cos... 508 427 8,235 3,085 
—— Fifa. Co... ——2— 334,160 2,674,264 2,453,444 


in 
tase et above compaties, ang acara —- on _— 


LSHIGH VALLEY RAILROAD OOMPARY. 




















— December.——-— — 1 to Dee. 31.— 
1903. 1903. 1903. “i a 
Grows carnings.......... 1,849 2,483,156 15,256,164 10, 
Overating expenses ----1,638,005 Pear ize 9,402,173 3332 
Netearnings........ 623,844 836, 5,85 ae 
Oterinoome.--------saen208 deteval. “asoass Vistas 
— 622,639 827, 280 6,074,276 1,864,050 
* — 82 500 2,925,841 950,07 
Addiv'ns & improvem’ta. 57,667 83433 340,000 702,000 
‘Total deductions .... 538,649 617,433 8,271,841 3,652,078 
— 83,990 209,856 2,802,485 df.1,788,088 
Val. and 
eoalcos. 126,811 343,237 326,456 def.406,897 
‘Total net income... 210,801 553,093 3,128,891 df.2,194,925 


Miscellaneous Companies, 


-— Gross Earnings.—. ——Net Earnings,—~ 
Current Previous Current Previous 


— igo "eer ew 
g 8 % 


Minneapolis Gen. ee 
“rari pec he. 36 
Jan. fe Bes Bi 66 eee 800 * (586 as1431 2 
Pacific Coast --aDeo. 4,323 
July 1 to Deo. 91.... 3,007,728 9,923,802 4Am 333 
Philadelphia Oo.—See statement on page above. 
rears — SOVe ——— —— seédses 
Jan. Mikel? dieses | addbanso ‘646 4,124,070 
Posanontas Oollieriee aches 
__ Jan, BUM Ghiark: 


Th Net receipts are from coal sales before deducting general ex- 


Interest Charges and Surplus. 
-~—Int., Rentals, ete — —Bal. dof Net Rorsigers 


Ourrent Previous Current Pre 
Year. Year. Year. Year. 
Oompantes. $ $ 
Oumberland Telephone & 
Telegraph Oo..... Deo. 24,880 26,690 104,081 80,647 
—— om ten. 1,857 729 
, Mass.. 
Jan. 1 to Deo, 31.... 11,976 8,879 oY 780 as'onn 
Fall Biver Gas Works 
yeseneeveesee cee 12 scece * 13,513 — 
Jan. 1 to Deo, 31.... 997 3,768 
Lowell Electric ent 
tion ...... 1A89 817 9,123 6,018 
J 1 to Deo. _. 7,618 6,246 39,768 33,614 
Jan. 1 to Deo, 31.... 13,396 13,265 66,107 475 
Mexican po & O..Dec. 10,091 10,056 131 wate 
Jan. 1 to Dec. 31.... 120,688 118,026 365,127 1465. 
trio © = . 10,286 8,400 62% 19,961 
J 1 to Dec. 81.... 58,804 49,478 84,753 74,481 
= 1,to. Dec. 31.... 111,908 98,410 139,523 136,732 
8 —— cee ae 414,333 10,225 
Jaly 1to Deo. 31.... 4173053 socceee. 209,566 ——— 


4 Oharges include sinking fand and preferred dividend. 
STREET RAILWAYS AND TRACTION COMPANIES. 


Latest Grose Jan. lito Latest 
Weekor Our'nt 












Gross 












Prev’'us 
Year.| Year. Year. 














amar ome 





222 





* Year. " 

¥ "— bv a 
8* — t” sbeesbis 32,153 44,990 
J ngtinewens 181,756 166,811 

—— 
te Jan, —— 165,800 h190,790 132,669 157,605 
a 314,418 276,124 128,961 107,337 
Mase... Dee. 11,745 11,412 
Wm Lie Dec. 31. 105/300 96788 sateen $300 
— i 13610 . es 
967,438 388 80,654 
22,381 ed 6,835 
113,013 860 
210,391 76,060 
74,845 323 
809,479 268,289 
060 ?, 

188,196 as — 





64,575 






/ 


’ 






































— — —————— —— — — — — 


———— —— 
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| Latest 2an. 1 te Latest Date —Int., Rentals, ele.— —Ral. of N 
Gross Current Previous Ourrent n— 
Prevus QGurreni | Premous Year. Year. Yi % 
— Year. Year. Yeur. Roade. 8 $ ?" = 
| x Boca! coteve |e hc: Ribn ae 2.187 ,858°4er-38 
Sax Bernardine Vai. Viste Sypronen Sara July 1 to Deo. 81.... 4,877,164 4,866/50 pet ATH 
Tract. Co... .... (December., 8,995) ........ sia —R Jackeonv. Eleo. Co. Deo. 8,170 2.917 2,648 
Sao Paulo (Bracil) Jan. ito Deo 81.... 86,000 ........ 46203 | 
‘Tram. Lt & Po. Oo. 102,587, 120,000 102,587 | wnwaukes Blec, Ry. & — 
Savannah Elect. Co. 43,381 starz 480,510 t Oo fen, 4.710 71 ‘ 
Seranton Railway... 78 ,470, 490,609 | _ Laght Co.......... 4, O88 45,142 “apg 
Seattle Electric Co... 181498 2,006,758, 338 Milwaukee Lt. Heat & 
South Bide Elevated. 1/184,287| 185,781, 194,287] Trac. Oo........... Jan, 14,220 12,681 *def.1,958 ~aetg.o99 
& Xenia Tr. | Northern Ohio —— 
—— 65,830 Lowrey eee & Light Oo........ 92,466 20,966 43 89m 
os $3,148 re TH $37,987 North. Texas Tract. Jan. 9,338 8,983 2,656 4704 
80.Tr. 19,747, 20,701 | Seattle Electric Oo. Dec. 16,347 23,885 60,118 
hye. & Light. 137,517) 1 Jan. 1 to Deo. 31.... 280,374 267,112 818.467 ana 
Teledo & Western.... November! 15,815) ........ 3333 $3,607 Toledo Rys. & Lt....Jan. 41,812 39,458 23,390 23,699 
Oy Rap. Tran. 498.085) 870,038 | Ome tbo Deo B1.... 76147 71,678 “58 
bg tS 433 A 1 to Deo. ii 182,996 148/869 — — 
mg clay hg came ye mpeeyey 19 | = After allowing for other income received. 
Ya Pass. & Fow.00 Tee ates 
Bichmond Tract... mts ny shite ANNUAL REPORTS. 
Wash. Alex. & Mt. V. — 217,660 
yous. Ohio =. eonce 511.814 4é4,986 Sanaa ——— following is an index to all annual 
steam railroads, street railways and 
t Spanish silver ctapenies which hove base pabiiches slece the las cH 
§ These are results for properties owned. of the InvzsTors’ STREET RaILWay SUPPLEMENTS, 
© Results for main line. This index does not include reports in to-day’s Caromorg, 
ste — * —2— Detroit United Detroit & Port | © Central Gaion Terephone $41 | Boston Wlevated fy... 
a 9 0) 8 — ~~" Iain! y oveccvceteste 
Huren Shot Lingand the Sandwich Windsor & amberetourg By. - lanted Gua of New York... sat Grands kapide By. — 


t Acuresa for 1902 cover only the Clev. Elyria & Western Ry.Co. 
v These figures are for seven months from Jane 1 to Dee. 31. 


Street Railway Net Earnings.—The following table gives 
the returns of STREET railway gross and net earningsreceived 
this week. The general summary which we furnish once a 


February 27. 
— Gross ——~ — — Net Earnings.—=— 
Ourrent Previous Current Previous 
gg Year. Year. Year. 
Roads. 8 8 8 8 


Biaghamton pay b... 7 16,764 16,417 5,952 


Oct 1to - 71,464 67,781 


1 
30,439 ae7il 

















secereeeacescesccee LUD] CGE. BO, SOUS.) ccceseessncececnes 


a 
General Chemical. ....+...s-+e0es 700 | Northern Ohio Tracti 
Kirby Lumber (balance sheets)... 700 ———— Elev. RR an er On: 











Ne ew roe —— — —8 —— ne 
pitteburaty Coal. t & Co — ie Toledo Wt seen 
Southern Pacific .. ........ 608, 7 
Union Oil 69. of Call. (18 moa.).. 701 | Twin Git y Hapig Transit.” 
Western Stone........csccesscceses 701 | United & Tran 
You oangnows. —— & ry 009 
Northern Central Railway. 

(Report for the year ended Dec, 31, 1903.) 

es 772 to 774 will be found the remarks of Pred- 
* A. J, Cassett; aleo the income account for two years 


past and ‘the balance sheets of Deco. 81, 1909 and 1908, "The 
comparative tables for four years past will be given in an 
other issue of the CHRONICLE.—V, 77, p. 1875. 
Chicago Junction Railways and Union Stock Yards Co. 
(Report for the year ending December $1, 1908.) 


m Oo 36,158 38,352 def.1,063 11,938| President Chauncey M, Depew says in substances: 
Ohie. & Milw. Elec Jan. 18,987 132,085 8,175 5,465 ‘The total receipte of all claeses of live-stook amounted to 15,713,515 
Iel. & B’kiyn b— head, which is an increase over 1 the previous record ot 
lto Des. | pa 358.474 384,530 81,536 90,220 | 7,155. (Compare 78, p. 208) The —* Yards and i 
July 1 to Des. 31... 875,044 860,081 304,401 — Chicago J Railwa’ w an increase in gross 

Water ni ida oat a pn Reeve te by the management in 
1 to Des. 31. .. 141 38 11,866 for improveménts and betterments have Oe 

my } to Dee. Si... 195,171 28,586 —— 
Ind’p’lie & Raat. Ky Jan. 18,528 eit "5,070 1,886 improving rhe facilities of the yards. Five years ago it — 
— Sere *8“ (MN, X. a's, 976,179 1 been ees to — Without the tmprovement info 

Deo. 31.. ,968,500 1,955,008 | presen —— business witho emen 

uly ee 7,571, 613 7537, 009 4,081,355 3,933,95u ities w which has been made in the meantime, and entirely paid for 


aaypeny, Mes. Oo. Dec. 21,424 18,116 18 5 
1 to Deo. 8i.... 248,661 199,776 83°708 —88 


WOOLT — cc avnnne 2,219 


258,118 248,889 118,561 113,937 
anyjwasnes Last, Heat & 
nOo.b....dan, 30,061 28,123 12,242 9,740 
Hew London op Bt Ry. jbeo. 23 hee 1088 20.708, 
hot Jan. —— ryt 081 i768 ais 265 
OnioTrac.@Light 
cA detent 50,607 66,787 22,509 28,946 
Morth. Tex. Tract. bJan. 37,358 29,060 11,889 18,687 
Orange Co. Tract... Jan. 6,046 5 def.528 1 
July 1to Jam 31.... 70,878 e500 19,244 26,403 
Bao Pa i) Tram- 
ba hy Pow Go dan 120,000 108,587 84,000 —-70,568 
1 465 38,672 
** 5* . 9008780 1,076100 somea bares 
bey rast... > 19,747 20,701 4,368 6,966 
Toledo kys.41/htaJen, 187,517 196,493 68,711 68,007 


— oy te il 417,067 129,084 
1 to Dec. * u ted arin 
"fair 1 tot Pes dee, «bat nt 
Toe caruings here given are after deducting taxes. 
& Metearnings heregiven are before deducting taxes, 


interest Charges and Surplus. 


AAl. Rentals, ete,-— — Bal, of Net Barn’ 
Current Previous Current Prev 


i al at ie — 


ys Se 


wha 18 


— — ang’ 


Ind’p’lis & Bast. Ry Jan, 4,166 2,988 


Madison Traction. Jan. 7,014 6,164 2,801 1,106 


abs. 


i ae 


004 def,107 





The earnings, income account, balance sheet, etc., follow: 
BAEBNINGS OF PROPERTIES CONTROLLED. 



































: 1903. 1901. 1000 
ings— 
Stock Yards Oo............ 2,703,748 2,473,717 2,451.956 
Railway Company ......-. 2,437,257 2,074,480 1,949,260 1,9 
Both “iat ia wags" 5,140,000 4,547,197 4,401,216 4,154,481 
ai tazes— 
1708 O0....00.a00 ,265,357 42 971,111 
Railway Company ...... —— — eter 1,312,258 1 tae 
22 ———— 8,077,176 2,471,886 2,283,364 2,009,475 
Stock Yards Co........... 1,437,386 1,486,874 1,480,844 1 
Railway Company ........ 625,438 638,486 637,007 tr 
MN ixicanitittatiiinncad 2,062,824 2,076,360 2,117,851 2,086,005 
INCOME ACCOUNT. 
1908. 1908. 1901. 1900. 
Bal fre m proviens 2 year -. 522,923 366,929 236,911 Bi 
Vv. m 
4 Chie, Jot. By. O -1,899,839 1,829,839 1,829,889 1,829,889 
Interest at. Sok ay. 19,386 27,786 * WAT 
prota nos-sennecoeseone 2,372,008 2,219,317 2,004,586 1,938,900 
General — ote . * 65,413 71,395  —_ 62,608 ome 
Interest. 000 © 660,000 700,000 Gin 
Common dividend en ®) 520,000 520.000 —— $90,000 
Depreaiailah encase. 8B: 55,000 55,000 90,000 
POtA). .cacene-eacaaceens], 690,412 1,696,396 1,727,008 1,701,448 
J 681,686 522,922 366,928 236,913 
BALANOB SHEBT DEC. 31. 
1908, 1902. 1908, ae 
— — —x | Bxock. common, 4,500,000 
ayy — saa s = “14:000,000 
eat — ß——— — 
oun, . 23 ae 
eens, Tae ct viv —— ———— 


Total ... 
ee ay 96,214,400 98,890,796 














man mmmuit wa oe wa on 
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Pittebargh Coal Company. 
(Report for the year ending Dec, 31, 1908.) 
Preident Francis L. Robbins says in substance: 
Bostnnes.—The net earnings of fr company and ite 
Incnnsee OF — of the onoagabela Blvet’do Bolt 
— for the year 1908 greatly exceed those of pre- 
fe Dr PT per cent greater than the ayerage net earn- 
Ii fret three and ove-third years of the syapeny operations. 
ee wae ‘iso an inoresse in prodaction during 1908 ae follows: 
~ Production tn tont,— —-—-Inerease—~ 
teabs | 14,008,8% sono ne 
Distrito no oe 906 344 98,95 7 
— G04Te 140,842 89,112 191 
sets. —The company at ite organization 
saree re cht, Satie el acts erty 
, equ il 
— —— out of ate, costly and inemMetent of 
practically no coal-handling and dock faellities. In 
properties and modern re eee $40,000,000 
expended, of which $14,263, 5 have been paid from the 
gernings and reserve funds, the balance being represented 
“ponds, purchase money mortgages and bills payable 
a6 shown in the balance sheet. 
ie & Condensed summary of expenditures aggregating 
sinee the organization of the company for naw properties 
assets not covered by the original issue of capital stook: 
ACQUIRED AT COST OF $16,600,000, 
89,524 acres of coal and 7,401 acres of surface lands in th 


‘aeres of coal and 8,782 acres of surface lands in the Hock- 


acres Of coal inthe Pittsburgh District embraced in the tracts 
: Co, aad the Midiand Coal Co. 
PURCHASED AT COST OF $3,000,000. 

Com "s three mines, 400 miners’ houses, ete. 
ine "8 coke ovens, 30 miners’ houses, ete., of Colonial 
na thereto 270 new ovens. 
ing 400 railway cars, of Mansfield Coal & Coke Co. 

and improvements. 
PURCHASED AT COST OF $3,500,000, 
of Oo. of Minnesota, with ten-year lease 

oh, 

Co, of Wisconsin, with docks at 

through the Ohio Coal Com- 
stock of the Whitnal! Coal Co.) 
with dooks at Sheboyuan, Ash- 
Fue; Oo,, with docks at Mil- 
H. M. Benjamin Fuel Co.; F. 


man, J s 
in Western Dock with docks at Wauke- 


Sew coal unloading plant, new docks, improvements and equipment, 
ACQUIRED AT OCOBT OF $1,600,00). 
standard railroad cars; car shops at Montour Janction, additions and 
—— to Montour RR, and Pittsburgh & Moon Run RH. 


PURCHASED AT COST OF $4,200,909, 
Capital stock of Monongahela Bivér Consolidated Coal & Coke Co, and other 


ACQUIRED AT cosr oF $10,000,000, 





i 


at 





i; 


i 


aul 
i eh 


i 
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* re 

















sof 








interest 





Peat 


additional assets, viz. coal in transit and on docks, other merchandise, 
cara, and bills receivable, etc. 
Bowsa—Of this expenditure of $39,800,000, ‘$25,694,618 is up- 
Of this amount, however, $4, 37,056 is current 
seertats, the means topay which and leave a baianee of $8,471,523 of 
ao lied —— quick assets It will be seen, there. 
om the pro sale of bonds will fand all 
— 533 d for —— — —— poet — 
capital of about s6.oo/ oo nal wor cap: 
Galy $2,500,000. It is the cost of recently aequired 
— — board now recommends shall be fanded into 5 per 
—— —— bonds, which have been sold to the 
A plan i whieh the raiiroad companies operating in the Pittsburgh 
District were to be factors was practically completed. when, owing 
© the development of @ legal difficulty, it was found impossible to 


are of the of fon that the property isp complete 
and that ne further — ———— 0 aay kind will be 


for many years. 

he properties of the Pitteburgh Coal Co. 
iver {Consolidated Ooal & Coke Oo. under a 
fe the 3 — 3——— 7 ver Consolidated Gout a Gon ‘ 
ai r) 
G& wusarquired through purohace of » mojority of ite stock, as 

town in the copy of contract printed as an appendix to the report. 
The earnings for three years past as revised for the CuRon- 


1903. 1902, 1901. 
wat kone. = — 787,094 $5,753,913 $4,272,209 
—— fund (ace ¥.78,p.700) "634,456 ‘650,660 576,947 

. 401,614 396,666 595,824 


—— — ----86,751,028 $4,706,587 $3,099,588 
Dividends on pref. stock.$2,167,587 $2,152,146 36 
iteest on bonds 4 272,500 233 — 


— —··· 


SSeSSsaaSe 


3 





alse sies Fis 








—— — <oo++. $4,810,986 $2,279,441 $1,020,673 
comparative balance sheets will be found in last 
Week's CRRowicLz on page 700.—V. 78, p. 700, 291. 


Pressed Steel Car Company. 
«Report for the year ending Dec. 31, 1903.) 
President P.M. Hoffstor says in substance : 


RUSUETS.—The gross sales for the year 1903 were $26,- 

ese eens GES ite take oad Hes 
e 8 o . For the 

Bevin yon ay 19uS the sales exceeded the same period of the 
ot 1808 conned B &, Bat the general depression during the last half 
Miline stoeke. Anam entire suspension of the purchase of new 
teen, and 4 ger nt eariag the year 20,633 all-steel and compo- 


Chee BUor io — We 
expended in new construction during the year 
clietiy te tre erection of a new forging piant at our 
of the new - office building at 
‘mg 100x340 feet, was 
Previously we had ie some of 
metdepend upon other manufacturers for 


usual de 
th 


i 
: 
‘ 
3 


SlSSaRasEs 
— 


properties a 
Patents,— Da 
whieh, we beil 





the matter before 
appenied. 


owing to chan 


Dec, 31 for two 


Profité...ccsccceses 
Deduet— 


Dividends pre 
Do on common 


Balance,’ surp! 


1.—V. 78, D 


(Rep 


given last week. 
PavoaaB_e Dec 


failed in the courts 
State’s Attorney 





preoiation charge of 

ce of eres all repairs and 
968 On account amount 
ff ——— — inventory 





NatunaL Gas,—We aril 
proper euee 
well No, 2 wae a 
hatged to cost 


wipe out the cost o 
ducing wella, ne 4 


Allonursnite are being pushed, 
yone ie ont that we shall have a 

ne of the suite hae already been decided in oar favor 
Common Pleas, and a referee appointed. We have wi 


of the $60,000 mortgage we antici pated during the hid 
The Transportation Development Oo., which con 
business, has not done & deal of actual business this 


The comparative tables of 










5 | 

iy 
Ab ES terrane es 
their appurtenances, show no | 
year we have taken 





sinter good wail ith goon 


Bee el cos ST a eT 


, bas 
yous ana 
nt to 


nerease in 


* * 4 a haumber of F ny rl 
leve, will be a continue —** of protection, 6 have 
also inatituted during the year nine suite involving the infringement 
of eleven patents, We — —T tively few suite, but as yet we 
have not aeen # steel oar that does not nfringe some of our 

we confidently hope before the 
sion on at least rome of them. 


the ref tintil we could have the deci con- 


firmed by the Supreme tt,to which Court the defend 





Onphus.—The value of business on hand Jan. 1 14 lees than at thie 
time in previous years, but ratiroaie are indicating a desire to pur- 
chase eq aipment, so that we are hoping very shortly to have our order 
bookein reasonably good con ‘tition. 

PREPAYMENT OF BoRnDS.— Following our practics, the company i« 
83 out of ite large cach balances to anticipate the payment of 

he 5 p. o. 201d notes dae 1905 on a basta satisfactory to the com 

PROPRIBTARY COMPANIRG.— dividends received from 
Sylvania Oar Wheel Oo. have pro ided for the final payment on the 
purchase money for that oom 8 properties, so that Fie. d company 


any. 
the Penn- 


now owns the entire of thatcompany. This plant terned 
out during the year 172,652 wheels. 
earnings of the Fidelity Land Oo. amounted to $27,434; $10,000 


—** 
oondit |, Out repressntativesin diffsrent parte 


the world are very actively seeking orders. 

The Western Steel Cat & Foundry Oo. for the year shows a Bp vs 
and in the event of a fatr * vo shall recetvé a substantial divi- 
dend; but this year it has been deemed wi 

In considering the secon 


years are as follows : 


1908. 902. 
ossueeseneees93,768,897 $4,673,114 8 


Dovrecsation. * —338 8 ae 1 
n . Stok... 000 975,000 
atook!x... {3883 625,000 


08. 40000.00+-G1,008,897 $2,003,114 


BALANOE SHEET DEC. 31. 


86 to declare none. 
rities and stocks owned, it is important to 
know that the dividends therefrom have been equivalent to 4 p. 6: 
of their coat, while their earnings have been equivaient to 12-7 p. ¢. 
of their cost. Our receipts fromeuch dividends daring the 
ceeded oor disbarsements for interest $21,367. 


The results for three years past and the balance sheets of 





x Thése are the dividends actually paid during the years named ; 
the.company, however, charges ite common divi iends against the sur- 
plus earnings of the previous year. 




















People’s Gas Light & Coke Company. 


ort for year ending Dee. $1, 1903.) 





1908. 1902. | 1998, 1992. 
Assets— $ |  LAabilities 3 
Prop. and franch ..26,916,608 26,016,608 Common stock. ...12,50°,000 1 
Add’nsto plant ... _147,587K _ o.4s04 yreterres stock...12,5 
Stocks owned...... 2,110,646 1,334,030 ist gold notes.. 3,500,000 4,106,600 
Taxes and insur’ce Purch. money M... 316, sant tee 
no M04. ....+ 16,620 Accounts parable. 797,570 134 
Aco’nts reo’vable. 957,670 1,831, Acer’dval.& wages 120,605 ‘287; 
——— on hand Lear — $ a divas, pref. * — 218 
Collat. huia roo bio ‘477,200 *........ | Surplus .......... 4,568,934 4.331.479 
Total ........ 84,528,808 37,379,176 | yn $4,588, 398 $7 379,17 


sd Ag Mone 3008, $138,727; depreciation, etc., charged off, $801,140; net, $147,- 


and balance sheet were 


President George O Kaapp says im part : 


: 


of ee ee the city te regulate 


sion.—It is to be abie to 
tas tap bammtans Geesk ——— — — 
ality of the Act of the General Assembly passed in 1397, under which 


this company uired the properties of several other companies 
theretofore oand inmenathetering 


ia 
As is well known. a numberot attempts to —— rhe 
tionality of the Act of 1897, and of what was 
thereunder, were made by persons who were believed b: 
acting from ulterior and entirely personal moti 
where the suits were commenced. fey meen A 
of Cook County inetitated a quo w.rrante pr: 
to test the constitutiouality of the Act, and. therefore, the 


All these attempts 


the city ef Chicago did net have the pewer 
validly pase an ordinance @xing the price of gas, and that we ordi- 
eae aoe City Oounell ta Octoder, 1900, in forse Jan. I, 
1901, whereby thecity sought to compei this company te seil gas for 
75 cente per thousand cabic feet, wae invalid aad void, and an in- 
eS — of that ordinance wae ordered. 
The questions of — dete eee ha 


ik 


ee 208 Se Ot See 
ue 4 employees and a diminished sa 
natural gas, — has prospered. The earnings ae oe 
for 1902, whteh were the up te that time, in the hissery of the 
company. The cross frem all seurees, for the year, were 
Sia, For 1904 they were 811.058.4123. 

Some over a year ago, the G@irectors conceited to pust the In- 
troduction of what are Enown as gac-are and the tetai number 
of theee lamps new in eperation te 24,477. eeusumpett oe of qe 
by an are lamp te eadetantially the same ae the —— 

a family ateve. The Mmorease im the number of gae meters 

eet te ate re ta LS ge The 

increase mileage emall, entirely 

——— * —— rece, baw 
Le Se 






t 
‘ 











THE CHRONICLE. 





[Vou. 13 








(Report for the year ending Jan. $1, 1904.) 
of Chairman Green to the stockholders 
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1902-08. 1901-02. 1900-01. 
NN iis wcisnaccii cima “gamete 823 28 * 
dividend, 4 p. °c. 1,169,440 ne 1,169,440 1,169,440 
Pref. dividend, 7 p. ¢.... 1,727,565 1,680,511 1,667,757 1,674,211 
Balance, surplus...... $12,510 839,387 833,248 ~~ 474,704 
BALANCE SHEET JAN. 31. 





TAabilities— ZL —_ 
stock. . .24,80: 
— Sige Se ee 
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National Lead Company. 
(Report for the year ending Dec. 31, 1908.) 























788 | Dividends 










National Fireproofing Co, == 
(Report for the your ending Des, 31, 2005. 
President D, F. Henry ander date of Feb. 11, "tan 


"ay reecen 
= ae & considerable 


oe 


any aia ‘employee, ai Leeue building trades 







—— 





— 
= —— ema tn construction ey — 





R ~yend standing 
tie floors and om rae —— es 
as gees condition jexcept the com! le 

flooring, doors, win 


cation in ae 


exceeding 1 


per eons over the cost of ordinary construction, as 
* spprepeiatio ons asked for by them have been Dased on an ines 


The pre of earnings for the year and the balance 
sheet of Dec, 81 follow: 
1903. 1902. 
Net earnings from all sources............- . ——— 81,1 
Reserve oe ee — 
Balance to GUrplUs.....00.ccencccessee wodecne $298,751 $572,104 


x 44g p. 6. on com. in 1903 and 5 in 1902; 7 on pref. in both years. 
BALANCE SHEET DECEMBER 31. 




















Plants, real estate, properties and equip- * 
ment, including improvements. oe tee 913,552 180 euæ3 
—— — — companies........ 95.296 
Accounts receivable... ...02- cesses cecnessccces —— 80} 1,328,906 
Bills receivable. 
Qo ee 2334 28 
ap eri 6 eae aR a ale aeece-oe.$15,887,317 $15,208 40 
Liabilities — 
Preterred stook.........cc.000 snietinenenteuntis $7,054,150 
COMMON BLOOK.....ccacsececscccescseccsecscses S689, 
Meese — * peor eee — a 136,169 
Preferred dividend. ....c.....0.+.. —— “139,198 
Common dividends accrued » 
Accounts ꝑarablio..........········ ····· 33 Alau 
Bills — — = 687 500 
a sit sa te — 998068 ait 
ets nen nuaniaiels $15,887,317 ore 
—V. 78, p. 706. 

















heid in April, in accordance with the as amended March 19, American Strawboard Co. 
3908, bes the Sseal year of the company will continue to be the calen (Balance Sheet of Dee. 27, 1908.) 
Statistics.—Results for four years and the balance sheets| The balance sheets of Dec. 27, 1908 and 1902, compare # 
were as follows: follows : ae 
1908. 1902, 1901. 1900, 1908. 1908. 1998. 
Not carnings......... 1,560,060 16 4,118,160 1,076,441 — stent. amen ents — * 
1043 1043 ——8 mene) 
Gaines ase same emo sgn fps tearen | ie: es 
i ee "1,048,280 1668 280 1,1 —E 
a ts ta 7 i 6 —— 
ae hyd ist ae as est Ea 
"L377,808 TA ave —R 7,686,888 7,680,182 
* United Boxboard & Paper Company. 
1 (Balance Sheet of Jan, 2, 1904.) 
cc * — The talenes sass df Jem, 8, son compere a Ta 
7 sales ee 
—5 sacs oe 
baa ab | Books th "trea eon —— — 
—— — — note arses ame 
erevereerers ee $3,668 464 55 — ———— — | Aporwed — *— * 
* mornin ae ——— iat 8 
f it ‘is & aup ovites 8 — — 
— x OAT BOs Bota a — 
seafarers oe 
POM ——— — — pelea ens 525 See also Amerioan Strawboard Co, (controlled) below: 


See giao hatement on page 771.—¥. 76, p. L088 








V. 78, p. 706, 
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renee Marsden Company. American Sagar Refining Company. 
(Report for the year ending Deo, $1, 1908, ) (Balance sheet Jan. #, 1904. 
G. Buckner says in substance: The company, following ite usual custom. has filed with the 
—— ATIONAL POWDER 0O.—On Deo 24, 1908, | State of Massachusetts ite balance sheet of Dec. 81, as below: 
nat to the Du tional Powder Oo of Wil- 1904, 1908. 1 1901. 
% holdings of stook of m terna eseto— * ip 
Te Chemical ; — 40 2 1,000 shares Of | neal estate, ete..... 36, 7 $4,669,191 348 664 36 . 
4,000 shares — Bt ie By ei boo | cash and debts reo, #4, 33 30,046,750 36,862,708 16 Teas 
stock of the — —— — 288 Os nome | Fp bed La tr staes —— —“ Led 
‘International F owa on] i" which stock ie nt | ©=oompanies ........ 61,996,197 45,270,776 39,111,883 85,064,171 
re 6 
~ J 3 Pp * ——* — aed Pras FES bobeees 184,187,868 125,829,641 122,661,888 110,171,579 
amount being payable if earned. fmmediately upon | Oa; Heal Ladedhvususi ds 80,000,000 90,000,000 88,280,370 73,936,000 
wero TY tea rat Compas — igehtee i8sitaas — 
— ot $100,000 in oxsh ; the smaining $300,000 to eoneas coscoee ’ 9 p 401 ⸗ 
—— | peas } is only oatried at 5 2 — nh pate.” 184,187,868 125,829,641 122,661,888 110,171,579 
to be 7, then a ae this espana pay Katckorbecker lee Co, Chie 
annum. A hg nickerbocker ice F ago. 
of the sale of the Du Pont stock ’ 
om, Ot tat tho onratanding ans, inoludin the amount (Report for the year ending Dee. 81, 1908.) 
oth SU |e romeo — 
7 olders 
eqqmmmative proformugive them two-thirds of ® share of the Da make tuats all to wpicocneeumentns tem ten lead aan moter 
Powder Co.’s — we hold, for one share | age oo was the lowest, with one exception, for years, 
ad preferred stock. o pronentnen has been received | so that the increase in tonnage sales over 1902 5 our 
the is being made. With the preferred stook | competitors are declining further to ioe without profit. It 
earnings would be thereafter applicable the common | therefore seem that es mperatures average) would 
oe one with ——— im prices to 


be 
Oe PLAs.—O7r new method of securing raw material has called 


machinery to handle it, but it is machin of the simplest 
gnd the cost of operating has been largely reduced over the old 
go simple is the operation under the new plan of making cel- 
from pith the Owensboro factory, by re-arrangemént and 
the oe Mes one dollar for new machinery, is able to tarn 
much 


teduced cost. We are not able say how much can be made 
plant by this new method; we are safe, however, in saying 
% change, while it stops Peoria and Linden as 
renders them available to use as sucrene mills, 
—The manufacture of cellulose has not been so 
, owing to floods and the excessive cold weather, 
from securing sufficient raw material, and to the 
ip trust, which delayed the completion of battile- 


the past year we have spent on the mill 
ng alterations for the manufacture of sucrene 
the American Milling Oo. Th 
being such as to warrant the use of the entire 

the board sold them our Peoria mili property 
$302,763 (its total cost to us), payment being 
Oo. in ite stock, the total issue of whic 
reden Co. The tional stock over 
ts cash capitat. eoria plant has 
&@ model feed mill and is now running exciusive- 
ity of the mill is at present 60 tons in 10 
to100 tone. This will shortly 
for this branch of! our business is so good that 
the Linden plant into AS sucrene mill, prob 
¥ m! 
O hours. The greater demand at 
our intention to push the horse feed to the 
isa margin of profit in the bust- 


There 
— — We have recently placed 
tank cars, to be used in ag eg 
ingredients from the South to our plant. It will be 


i 


if 
2 
g 
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itl 
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‘ the coming year to provide fora much larger output h 
for 2 tacilities. Masbied wants Not 


The future of 
ster than it does to-day. 


PINANCIAL STATEMENT DEC. 31. 
1908, 


g 
— $5,008,000 85,000,000 
62, 


—— 
barges 


—* 


1008. 1902, 


TAadilities— * 

Common stock, .. 85,000,000 35,008,000 

Preferred stock . 1,647,000 1,547,000 

Adjustment of 

dividend date on 

‘erred stock,. 20,116 
——— 43,985 

Accounts pavable. 

Balance of profit.. 


i 


33; 
9.988 — 
769,404 68,841 


-s 





cot taniae (part of stock so issued was afterwards donated to the 
company and been used as bonus to preferred stock, etc., balance now held 


Ly tar ryan Int. Powder Co erred stock ($991,583) 
Sree: Sie maa atin cn sree 
Mek stock; 7.008 Int. Smoke Pow. AD, Co dividend eee Te 
American Iron & Steel Manafacturing Ce. 
(Repert for the year ended Dec, $1, 1903.) 
President J. A. 
* —— in his report to the sharehold 
am active and fair 
soma naean turing —— 
aharp com- 
Py fe abd malnienanes oon 
addition have 
po Paes Ge py in the value of raw 


—* aum. The goods we 
standard, both in quality and finieh, 
g@mmerally by our customers * 


throughout the 


a3 


1008, 1908, 








Total cccccsseseccss0 AOU 040,081 
paid.—V. 76, p. 686, 683, 


— — * 


as the three key mills formerly did and at a | i 


004 | Mountain & Southern By. in 


f 
8 
] atook..... 000 8,000,000 
——— ete 
) — ey 


= —— > 

0: perties been improved each 

year, and nearly $150,000 of the earnings for year have 

spent for —— maintenance js. Bo an 

will probably not be required another year for that purpose. 
The plant account was largely increased the 

from Chauncey J. Bisir of an 


ce houses, waco 
ere’ Company at an advan 


amounting to $23,000 were 

. The sum of $110,936 was te the sur- 

plus account. -annual dividends No. 10 and No. 11 of 3p. «. 
— on the preferred stock have been from the earnings of the 
Comparative results for 1901, 1902 and 1903 were as follows: 
Surplos Jan. 1 9110533 $379,158 9253) * 

urplo ——— 

Netearnings SOU POG, « pwcdas eoscnasesece 390,285 317,525 


$693,781 
012 
33 








BALANCE SHERT OF D&C. 31. 
1903, 1903. 

Assets— 8 
18,187 Asoounts pavabis. 
42,038 


62,861 
10,237 


108,891 


seeeeeerees see 





A 
Ice harvest........ 


eevee nweereee 





——— 10,173,497 10,088,479 
ee ae sled in i908, by souon of canceled in ae Roos 
Banding Dee’ 81 1808 beaIL OL Re oe bone 


GENERAL INVESTMENT NEWS. 


Arkansas Southwestern Ry.—Sold.—See St. Louis 
. 78, p. 704.—V. 78, p. 1060. 
Atlantic Coast Electric RR. Long Branch, N. J.—Coupon 
Payment.—Receiver James Smith Jr. advises that he has de- 
ted $40,000 ont of the 1908 earnings in the Federal Trust 
of Newark, N. J., where first coupons, 
on presentation. 
handed down in 


Total 








i 


f 


November, 1901, and May, 1902, will be 
e general morigags sal oh tones tales 
m suit argu a 
in Jane, 1908.—V. 74, p. 825. 

Boston & 
sold to Estabrook & Co, $1,000,000 814 per cent 
bonds due in 1928; the remainder of an iseue of 
—— by the stockholders in October, 1902.—Y. 77, 
Pp. . ‘ 





Central Taland Electric RR.—Mortgage.—The New 
York State recently authorized this 
company to make a for $300,000 toward the con- 
atruction and proposed limes from Pateh- 
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change 

$5,000,000 of the New Haven Company’s 4 p. o. debentures, 
which have been sold by Mr. Adams to the Deutsche Bank of 
Berlin. The change in control, it is pointed out, greatly 
improves the position of the outstanding (minority) interest 
in the Central New England, since the New Haven Company, 
issued its fixed interest bonds to acquire non-interest 
foe me Smear gery will be disposed to secure a return on its 

vestment by throwing trans-Hadson River traffic over the 


newly acquired line. 

President Mellen, in an interview, said: 

In acquiring control of the Poughkeepsie Brid stem the Oon 
solidated ro | is but extending ite og across The” Hadson River, 
direct rail connection with roads it is already exchanging 
business with, but under disadvantages which the b will re- 


move. f at Fishkill was well enough for a limi business 
pes with — wont at the Hudson has so in- 


i 


forced upon our consideration its t lim: 
ould we have acquired the bridge and its approaches, between 
Hopewell Junction and Camp! y 0 rest of 
we should have been bat it was a question 


Taber the whole or nothing. No plans have been made for the 
utilization of the property other than to transfer our business from 
oe bridge as soon as may be conveniently arranged.— 
Chicsgo & Altona Ry.—Called Bonds.—Sixteen ($16,000) 
Mississippi River Bridge Co, bonds have been called for re- 
demption April 1, 1904, at the office, No, 120 Broadway.— 
V. 78, p. 842, 47, 
Chicago City Ry.—R«port.—The results for the year end- 
Dec, 81 were: 


ing 

Year. Grose. Net (overtazes). Depree’n. Dividends. Bal., 
1903..96,445.565 $1,787,223 $100,000 (9)$1,620.000 $67,223 
ecg we 2,076,677 180,000. (9) 1,620,000 276,677 
—Vv. 77, p. 5 


Chicago Consolidated Traction Co.—Interest Payment.— 
See Chicago Union Traction Co. below.—V. 76, p. 1299. 
Chicaco Great Western Ry.—Stock.—Notice has been sent 
to the New York Stock Exchange of action of the stock- 
holders Feb. 18, 1908, in increasing the authorized limit of 
common stock from $30,000,000 to $50,000,000 (compare V. 76, 
— the iseue of a portion‘of the nowstoox.-V. 78, 
Chicago Rock Island & Pacific By.—Notes Assumed.— 
Scullin 6 p.c. collateral 8-year notes recently of- 
fered by the A. G. Edwards & Sons’ Brokerage Co. of St. 
Lonis (V. 78, p. 842) are dated Feb, 1, 1902, and are due Feb, 
1, 1905, without option of earlier redemption, except upon 
tof interest to date of regular maturity. The total 
($2,250,000) has been aseumed by the Chicago Rock 
& Pacific Ry. Co., and is in addition a obli- 
of Mr. Scullin, The collateral d ted with the 
fle Trust Co, of St. Louis, trustee, as security for 
these notes, and the amounts to which this collateral is to be 
increased if and as issued on account of the St. Louie Kan- 


Pp. —— V. 75, p. 1201, 1258), This announcement is presumed 
P. 


sas City & Colorado RR., now nearly completed from Kansas | 7 


ity 
City to 8t. Louis, 206 miles, is as follows, the maximum 
amounts named being half of the limit of the authorized 


Me, garcia 
St, Louts Kansas City & Col, RR. took... 5 I— 38 or $15,006 p. m. 
Gasconade Railway Construction Co. stock | 25,000 25:00 ——— a 


The David R. Francis 6 cent collateral trust gold 
notes, total issue also $3,250,000, are dated Feb, 15, 1902, and 
are due July 15, 1905, but are subject to call at com- 

'y’s option on terms below mentioned. The collateral for 

—* de is a me — of ae eecurities —2 
except that there is at present one more bond he 

the Francis notes, The trustee for this issue is the Mis- 

52 Valley Trust Co, of St, Louis, which, in offering a 


the same, siad : 
These collateral trust notes a« the sum of $2,260,000 
end ‘ 5 each ave semi-annual in- 


° on completion, the Bos! 
the payment of the principal, premium (2 per cent) and inter- 


Chicege & South Shore Ry., La Porte, Ind,—Settlement,— 
A press dispatch states that the suit of the Royal Trust Com- 
* Chicago to foreclose the $800,000 age has been 

ued, an agreement having been reac whereby the 
line is pissed in the hands of a bondholders’ committee, The 
line, w extends from La Porte to Michigan City, 15 miles, 
was to resume operations this week, 

Chieage Union Traction Co.— Receivers of Leased Lines,— 
On Feb, 17 John C, Fetzer and Henry A. Biair were made re- 
ceivers of the North Chicago Street RR, Co, and the West 
Ch Street RR, Co , aneceeding Mesers, Govin and Eckels, 
who, ever, continue as receivers of the Chicago Union 

Oo, Mr, Fetzer, it is stated, was also made a re 
ceiver of the Chicago Union Traction Oo 


8 





Loan for Interest Payments. 
Sits iteae ke parma ie Boece 
— ow: e 
following rt Bea soy ome of the C 
Traction system : $868,000 


000 | way first mortgage 6s; $1 — Chicago Electric 


s 
first mortgage 63; $180 ,000 
ceivers explained that the Chicago Consolidated 
has not more than $12,850 on hand to meet the 
and that the cash receipts of the Chicago Union 
have not been sufficient to accumulate a fund with which to 
pay the interest.—V. 78, p. 701, 286. ; 


Eastern Ohiec Traction Co,—Reoeiver.—At Cieveland, on 
Feb, 15, President George T. Bishop was made receiver of 
the property at the instance of the directors, pending rs. 
organization, aclaim of $1,200 held by William N, 
being made the basis of the action. Mr. Bishop gays: 

The appointment of a receiver is only a friendly arrangement ip. 
tended to facilitate plans for reorganization which were approved by 
the directors and submitted to the stockholders at a recent 
held for that purpose. [t was impossible to obtain a full 
tion of the stook at the meeting, as is required, and the present action 
was decided upon as the best to remove all obstacles to a speedy re 


- | organization and improvement and extension of the property, whigh 
has | will preny increase fits earning capacity. The indebtednoess 
y direc 


cipaliy for materials and supplies, and to the tors, who, 
to secure the co-operation of the stockholders, have 
vanced money to carry the company until an opportunity be 
ee ————— to act upon the plan they had formulated 
Easton (Pa.) Consolidated Electric Co.—Suit.—The .com- 
pany has brought suit to annul its lease to the Lehigh 
Valley Traction Co. on the ground that the-latter has not 
performed its covenants. The receivers of the Lehigh V; 
Traction Co. deny that the latter has violated the terms 
the lease.—V. 77. Dp. 146, ’ 
Erie RR.—Instalment Called.—On Tuesday a call of % 
per cent was made by J. P. Morgan & Co, upon the syndicate 
underwriting the first $10,000,000 issue of the $'0,000,0004 


* per cent convertible bonds authorized on Feb. 11, 1000. 


bonds were offered to the shareholders at 8714, but as late as 
Dec. 10, 1908, only $1,000,000 were outstanding. Compare 
V. 76. p. 882, 541. 

Quarterly.—The results for the quarter and the six months 
ending Dec, 81 were: 


3mos end. Gross Net Other Fixed Balance, 

Dec. 31— —— earnings. income. charges. fet 

1903....... $9.756,255 $2,531,835 $85,561 $2,695,030 def.878, 

* — 10,680,086 4,043,948 89,788 2,641,590 sur.1,492,006 
mos.— 

1903 ..... $21,873,258 $6,972,352 $164,987 $5,626,278 sur.$1,511,011 


1902 ..... 20,091,110 7,310,291 191,339 5,314,713 sur.2,186,917 
—V. 78, p. 287, 229. ° 

Grand Rapids Holland & Lake Michigan Rapid Ry.— 
Official Statement.—An officer of the company, replying under 
date of Feb. 12 to our letter of inquiry regarding the state 
ment which was published last week, after having been held 
a fortnight for revision, says: 

The “Detroit Tribune” article is not accurate and the statements 
about this road are mis) . The case of the Preston National 
Bavk against this ey, has been settied, bag ag! 
which was complied with, that the other case for the same 
should also be settied, thus relieving the company entirely from 9J 
danger from these claims. The company has now won, or settled 
of court for an insignificant sum, all the suite against it brought ot 
account of any action of the Detroit Constraction Oo., ag; 
the * — $567,000, and is entirely relieved from this UtigatlonJ. 

+P. . 


Hamilton (Ont.) Radial Electric ne, omer Securit es 
This company, controlied by the Hamilton Electric Light & 
Cataract Power Oo. (V. 76, p. 1407; V. 69, p. 1014), gives 
notice of application to the Legislative Assembly of Oavario 
for an Act — the capital stock, authorizing the in 
crease of the bonding powers, the extension of ite line from 
Mimico to Toronto, etc. J. D. Cherrier is Secretary. * 

Iowa Central RR.—Temporary Loan.—The company 
negotiated a small loan, the amount being stated as less than 
$1,000,000, to cover the company’s capital requirements until 
the bond m irket improves.—V. 77, p. 2277. 

Ithaca-Cortland Traction Co.—Mortgage.—The New bier 
Railroad Commission recently approved the proposition 
make a mortgage for $650,000, to provide for constraction, ete. 

Knoxville (Tenn.) Traction Co.—Change in * 
Ford, Bacon & Davis, 24 Broad Street, this city, on the . 
inst, purchased a controlling interest of stock and the 
benture bonds of this company from the Railways & 
Co. of America upon terms which they do not care to A 
ee, eee pres rapt ey Up ra the same terms to 
minority interest for a lim ‘ 

The Knoxville Traction Co. comprises about 3! miles of 
street railway in the city and subarbs of Kaoxville, 8 
a population of over 50,000 people. It also conten, © 
the ownersbip of entire stock, the Kaoxville Elect —— 
& Power Oo., doing all of the electric-lighting business, the 

rivate and public, in Knoxville; and in like eg too 
— — Park Association, owning and operating the 
street railway amusement parks. 

The new officers and directors are : i ie 

. H. ormerly General Ma‘ , President; . 8, Shields, 

— President Teen — Seo; H. T. Bunn, Treas. and Ox” 


|. BH. Harvey, W.8. Shields and E.E M 
viller GH ‘bovis, J. K sewman and O. F. Uebelacker, New York 4. 


H, Ford, New Orleans, La. 

It is the intention to reconstruct and re-equip these * 
ties in lins with the standard adopted by the * Walch 
for other street railway and lighting companies 
they are interested.—V. 78, p. 343. 
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Green & Napoleon (Klectric) Rail- 
Bowlin’ mortgage recently secures $1,- 
$5,000,000) of 5p.c. gold bonds dated Nov, 2, 
phy 1933, without option of earlier redemption; 
May 1 and Nov. 1 at office of trustee, the 
of Detroit, The capital stock was increased 
,000 to $1,000,000; $250,000 is 6 P. o. 
preferred, The entire stock is outstanding; 
shares, $100. The road has been in operation for 
Bowling Green and Pemberville, 18 miles, 
to extend eventually from Port Clinton, on 
through Oak Harbor, Elmore, Woodville and 
treen, to Napoleon, a total distance of about 65 
miles, President. Willis M. Tuller; Treasurer, A, Froney, 
— Ry. and In tC 
Lynden Electric Ry. and Improvemeat Co.— 
—2— was recently made to the Corpo- 
ration Co, of D-laware, as trustee, to secure $160,000 of 
5p, ¢. gold bonds of $1,000 each, dated Oct, 1, 1908, and due 
id years, bat subject tocall asan entire issue in 1908 at 
10034; interest yable April 1 and Oct. 1. The company 
ate £0 a trolley road from New Whatcom to 
Wash., 16 miles. 
is St. Panl & Sault Ste. Marie Ry.—Bonds.— 
The New York Stock Exchange has been requested to list 
additional first consolidated eee 4s, of 1938, 
making the total listed $26,815,000,—V. 78, p. 288. 

National RR. of Mexico.—President Raoul to Retire.— 
President William G. Raoul has announced his intention not 
to sccept a re-election in April. William Burckel, who has 

Secretary and Assistant Treasurer, has been appointed 
and foel agent in Mexico, and James Steuart 
—— been elected Secretary and Assistant Treasurer. 
purest Bittway,—More Tromefor Potns 
City Street Railway.—More Transfer . — 
———— Street Ry. Co., which last week formally as- 
sumed this new name, has conceded the granting of transfers 
only at 234 St. and Broadway but at 28d 3t. and Sixth 
at 14th St. and Broadway westward and at 116th Bt. 
and Ave.—V. 78, p. 288. 

New York & Long Island Traction Co.—New President.— 
George A. Stanley of Cleveland, O., has been elected Presi- 
dent to succeed John E Ensign resigned,—V. 76, p. 919, 

New York Weatcheater & Boston Electric Ry.—Franchise 
Refused.—Mayor McClellan on Wednesday vetoed the ordin- 
ance granting the company permission to cross streets in 
the Bronx, on the ground that no compensation to the city 

for, nor were the interests of the city safe- 
in other ie My 78, p. 702, 848, 
North Chicago Street RR. — Receivers,—See Chicago Union 
Co. above.—V, 78, p, 288, 239. 
Pine Slaff & Western RR.—Guaranty.—The guaranty 
meee Seay ———— board of directors, th 
, o . 
Louis Iron Mountain @ southern Railws Gompany hereb BP 
‘the punettal int of the peineipal and iuterest of the within 
the Pine Biuff & Western Railroad ny at the 
themanner therein « fied, and covenants, in default of 
ot any ——— by the obligor, to pay said principal and 
the undertaking as the same shall become due, upon 
of the holder thereof. 
whereof the said St. Louis Iron Mountain & Southern 
has caused this guarantee to be executed in its 
its Vice-President and its rate seal to be 
astested by ites Secretary, this 3lst of December, 


8. Lows Inow a & —— Re ee 

—— 2nd Assistant Secretary. 
Pablie Service Corporation.— Refundin 

—— Gas Co, under —e— 


Railways & Light Co. of America.—Sale.—See Knoxville 
Traction Uo. under “Railroads” above. —V. 75, p. 794. 
for Grain.—On Tuesday the Chica 
the Chicago & Alton announ 
rates from Missouri River points to Balti- 
Ne xt News, making the rate 15 cents 
. This cut was made to meet the reduc- 
River to the Gulf ports. So far the 
in contest are the A , the North- 
Alton, the Chicago Great Western, the Missouri 
Rock Island and the Burlington. A special dis- 
New York “Evening Post” on Feb. 17 stated the 
at present and those prior to the rate war as fol- 


| 











: 


ae 


“iy 


by Lessor.—See 
below.—V, 78, 


* 


Barlington & 
a reduction of 


i 


it 
i 


Tr 
g 





» . 
isalso in progreas between the Pennsylvania and 
trunk lines touchin oy ape — of 
@ rate on wheat was 
Feb. 1 Yesterday to 2-6 cents, contrasting with 5 cents on 


Reading Ca.—New Treasurer.—Ri 
.—Richard Tull, now Acsist- 
etter, will, it is announced, e Treasurer on 


Richmond Fredericksburg & Potomac RR.— Rebuilding, 
— “Railway A eb, 123 contains an illustrated 
aa hn rebuil and double-tracking of this road,— 

» Pe . : 


Rochester (N. Y.) By.—New Stock.—The shareholders 
voted on Feb. 10 to increase the capital stock from $5,000,- 
000 to $5,500,000, to provide, it is understood, for improve- 
ments and additions.—V, 78, p. 584. 


St. Louis Iron Mountain & Southern Ry.—Guaranteed 
— Pine Biuff & Western RR. above,—V. 70,1p. 


St. Louis & San Francisco RR.—Guaranteet Bonds.—The 
statement made to the New York Stock Exchange under 
date of Feb. 4 says: ‘‘The company by its guaranty of 
$5,852,000 St. Louis & Gulf first mortgage 4 per cent bonds 
created an actual liability, which is not included in the 
statement submitted, but will appear on its books on March 
1, 1904; but at that time it will be offset by the value of 260 
miles of new railroad, This pro will not be taken over 
until its completion on or about March 1, 1904, and neither 
its mileage nor ite earnings are at present reported in my 
statement of the San Francisco Company.” ( pare V. 75, 

. 1089; V. 77, p. 1588, and pages 480 and 481 of Raitway & 
NDUSTRIAL SECTION. )}—V, 78, p. 704, 844, 


South Shore Ry., Canada.—Litigation.—The suit to pre- 
vent thé amalgamation of this company with the Quebec 
Southern is dragging slowly along, the latest step being the 
action of the Court of Appeals at Montreal, which has 
affirmed the decisioa of the Saperior Court in the Schiffer 
suit, sustaining the validity of the election of directors. See 


V. 76, p. 1260. 


Southern Pacifie Co.—Further Security for Collateral 
Trust of 1900,—The collateral and other security for the 
Two-Five year 44 p.c. collateral trust bonds of 1900, of 
which the entire authorized amount, $30,000,000, has now 
been listed on the New York Stock Exchange, has 5* 
been described in the CHRONICLE (mortgage abstract V.7 
p. 1814; V. 77, p. 9160; V. 78, p. 399), excepting $2,500,000 
stock, entire issue, of the Cananea Vacqui & Pacific RR. Co., 
and the equipment, costing $2,443,476, that was brought 
under the deed of trust by supplemental mortgage of Jan. 
25, 1904, viz: 29 locomotives, 44 passenger cars and 11,131 
freight cars. This —— additional to that hereto- 
fore mentioned (V. 78, p, 229); on account of it the final 
block of $1,910,000 collateral trust bonds was issued.—V. 78, 
p. 698, 704, 706, 


Texas Southern Ry.—Bonds Registered.—A press dispatch 

from Austin, Tex., p> a that the Texas Railroad Commis- 

sion has approved the issuing of $226,000 bonds on account 

* an — and improvements in and near Marshall.—V. 
» DP. e 


Trinity & Brazos Vallev.—Bonds.—This company having 
completed its line from Mexia, Tex., to Cleburne, 80 miles, 
recently applied to the Texas Railroad Commission for au- 
thority to issue bonds, R.H. Baker, Austin, Tex., is Gen- 
eral Manager.—V. 76, p. 49. 


Union Traction Co. of Indiana.—Listed in Indiana: — 
The Indianapolis Stock Exchange has listed the $3,500,000 of 
5 per cent bonds of the Indianapolis Northern line. 

Called Bonds.—Three Citizens’ Street Railway of Muncie 
first mortgage bonds, numbered 106 and 149, for $1,000 each 
and No, 259, for $500, will be paid off at 105 and accrued 
interest to date of redemption at office of Guarantee Trust 
& Safe Deposit Co., No. 318 Chestnut St., Philadelphia, on 
or before March ist, 1904.—V. 77, p. 453. 


Vera Cruz & Pacific RR.—Loan.—At Baltimore, on Feb. 
18, Judge Dobler in Circuit Court No. 2 authorized Allan 
McLane, receiver of the Maryland Trust Co., to borrow 
$150,000 for the payment of obligations incurred by the trust 
company in connection with the road, As collateral it is 
said there will be pledged $311,000 first mortgage 5 p. c. 
Saath tangy ‘fet ead ope Bel 
i 3 0 phone 

greph Co, and $30,000 first mortgage 5s of Pittsburgh & 
leghany Telephone Co.—V. 78, p. 844, 280. 


Weat Chicago Street RR.—Receivers.—See Chicago Union 
Traction Co. above.—V. 78, p. 704. - 


Willimantic (Conn.) Traction Co.—Mortgage.—This com- 
pany has made a mortgage to secure $350,0u0 of 5 p. oc. 20- 
peer gold bonds, of which $240,000, have been issu The 
ds are dated Jan. 1, 1904, and are due Jan. 1, 1924, bat 
aresubject to call as an entirety at 110, interest payable in 
January and July, at Massachusetts Trust Co,, Bosten; tras- 
tee, Treasurer of State of Connecticut. The company 
was incorporated by Act of the Legislature 
of the State of Connecticut approved June 14, 1901, with 
$300,000 of authorized capital stock ($200,000 now ou! 
ing in $100 shares), and in last opened a trolley 
line from Willimantic to Baltic (12 miles) and contemplates 
an extension to South Coventry (6 miles) in the near futare, 
At Baltic connection is made with the Norwich Street Ry. 
Co, for Norwich and New London, through cars being ran 
the former city. President William D.Grant, Willimantic; 
Vice Pres., Walter H. Clark, Hartford ; Thomas 





Lmoceeding W. A. Church, who retires after 47 
Narein: the-company’s service.—V. 77, p. 9009, 


F, Sennen, Taunton; Secretary, William A. Arnold, Willi- 
man 
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“UNDUsT&IAL, GAS AND MISCELLANEVUS. 
Allis-Chalmers Co.— To Manufacture Turbines, Flectrical 
¥ —This company, it is announced, “has 
formed a coalition several im 

concerns, under 
————⏑— 
com Seong te Steam Turbine Advisory Syndi- 
are, it is stated, the Yarrow Shipbuilding 

, the Tweedie Shipbuilding Co. and Williams & . 

of the American company cap, Sane 
“‘with some minor — vont talk mce a comple 
machinery.”—V. 76, p. 1852. 

ted r Co.—Litigation.—Jastice Gilder- 

tbe Supreme Court in thi ety on Thursday on ap- 
McGinniss, made ex parte, gran a 
injunction restraining the Boston & entann temp 


. 


: 
: 
E 
| 


Co.—See report of Marsden Co, on 


American Smelting & Co.—Status of Industry,— 
See National Lead Co. below.— . 78, p. 104, try 


-American (Bell) Telephone & Telegraph Co.—Bonds.— 
contemplates making an 
issue of $15,000,000 bonds some time this year is reiterated 


| 





Beech Creek Coal & Coke Co.—Deseription.—An ill 


ustated 
— 


for the control of this company 


lvania Coal & Coke Oo. are said to have a 


— Soe ete oe ewes Rivet Works 


prop- 







English and Euro- 
the name of the Turbine | Co., Pitts 








sis 


New Stock.—A certificate of increase of total anne 
capital stock from $600,000 to $1,000,000 veen flad 
Albany.—V, 77, p. 458, . : hao toms Si 

Central District & Printing Telegraph (Bell Teleshe, 

b New Stook—The 











$10,000,000 to $16,000, 00 







ing business as from e to time required, 
Ihorntngs—The results for years 1908 and 1902 were: 

Oat. Subscribers Net Dividends Balms 
ee CR 
—V. 77, p. 2892. ’ ‘ — 

Chicago Railway Terminal Elevator Co.—Receiver _) 
Chicago, Feb, 18, Fred, M. Blount was appointed recite 


ag ——— by Judge Tuthill of the Circuit Conurt,—V, 


p. 
Cleveland-Cliffs Iron Co.—Iron Ore —— " 
States Steel Corporation below.—V, 77, p. 2100, 1748, Une 

Colorado Electric Power Co., Canyon Ci Cripple 
reek.—Receiver.—In the District Court at — Springs, 
on Feb, 18, the Union Trust Co. of Pittsburg, as 
trustee, brought suit to foreclose the mortgage under; 
Oot 1 1008, bclon ts —— So of the ce —— 
% i ault on most 
Donaldson is President. * 
Columbus & Hocking Coal & Iron Co.—No Salæ- 


- | Bros.,not having received sufficient options on the 
aim 


given up the described in circularof Jan, 
p. 845. 


Consumers’ Gas Trust Co., Indianapolis.—Loan Propom 
for Artificial Gas Plant.—The trustees were to meet on Beh, 
17 to consider the resolution of the directors to borrow $i, 
000 to be used in the construction of an artificial gas plant— 
V. 78, p. 285, 50. 

Cern Preducts Co.—Plant Destroyed.—The 
plant at Oswego, N. Y., was destroyed by fire on Feb, 
but the plant, it is reported, will berebuilt at once. Theres 
said to have been $397,000 of insurance.—V. 76, p. 1088, . 

Corona (Cal.) Gas & Electric Light Co.—Bonds.—Tw 
$40,000 of 20-year bonds recently anthorized for 
ments are said to have been sold to Los Angeles parties, Th 


dam- | company was incorporated in California in Oct., 1901.—V. 7), 


p. 2283, 

Corrigan, McKinney & Co.—Iron Ore Output.—See Unite 
States Steel Corporation below. 

E. L. du Pont de Nemours Powder Co.—Status.—fa 
some time past we have been seeking a state 
regarding this company. Treasurer Pierre du Post 
under date of Feb. 2 the following to make or 
record correct : 


An incorporation of several interests in the manufacture of expit- 
sives Segments comet ty = L an Fens Go Hemous Cla 


conse. one corporation economy and 
better handling of business. With the n of a few unimportant 
companies eral mooring consolidation bare 
ge of stock of the main corporation for the stock of the 
iary companies. The company has no bonded debt. 
ied O y.—¥or further as to the 
sition of control of the In Smokeless 4 


report of . on allied com- 

pany is the “E, I, du Pon ” of Wilmington, Del. Se 

also Giant Powder Co, above.—V. 78, p. 290, 
Da Pont International Powder Co.—Stock i 

See report of Marsden Company on page 767.— mn - 
Giant Powder San Franciseo.—Report— 

ment Yet—Other Cocapanien ie “San — — 

Bureau” says: ; 
The 2 of President 0. O. 


z 
; 
: 
i 
: 
: 
| 


t Powder Oo. is now iy the Du Pont 
Pont Go Remon * 
* Wo delivered in Ban Francisco by Jan aL. 
Hallweod Cash ister Co.—Successor 
tiooal Manufacturing Uo, below.—V. Ms p- 
Hamilton fous) Electric pS eee & Cataract 
Bubsidia .—See Hamilton Radia! 
under Rallsoadl above—=¥ 16, p. 1407, 818; V 
I & Oo, e to holders of 


Sere 
a 
Ha 
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0 there 
issue of Hadson County bonds is $10,500,000, of whict 
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Par 


with 
is 6 per 


mh Cubtanding after the retirement of the 
on May 1 , leaving 790 009 senerved for 
extensions or 


bettermenta,- pare V. 76, Pp. 





facturing Co., Columbus, Ohio.—New 
.—This company was incorporated in Onio on Jan. 
$1,500, 


authorized capital stock, of which 
cent cumulative preferred stock and 


common stock. of shares, $100 each, and has 
cea Oe Hellwood Cash Register Co. (V. 7%, p. 988.) 


No bonds or fo. 
ufacture a register door lock and a com- 

Co es well as the line of cash registers formerly | (, 
paling rared by the Hallwood Co, Additions to the factory 

ad Hallwood Co, will be erected at once. The officers are: | Reflnin 

G. W. Sinks; Secretary and Treasurer, Howard O. 


authorized or outetanding. The new 


Pati, Gen. Manager, W. T. Wells. ie 
' hone Co. of New Jersey.—Status— Bonds 
Inter-State Telephon rp 


(jaa—C. F. Seeinger 0 ip in offering for a 
00 first mortgage 5p. — gold bonds at 75, says: | factare 
sale, any 


For a quick of the above 


90. 
f $500 and upward at75 net. Thecompan 
pends Will de sold in lots of $5 ase 3 —5* pany 


* es use 
from to $36 annum. The total issue of 
one The in' 


— is regular! id in Jan- 

sis $1-100-000. Gronten ‘Trust & Sate Deposit Oo., Trenton, NJ. 

Seapets Of tat tants —— 
Sie rest on the bonds, and are constantly increasing.—V. 73, p. 496. 

* L) Jackson Co.—Liquidation.—This company, 

gome time past has been ham lack of work- 

capital, has decided to liquidate, an ingly offers for 

J warehouse | 


on the corner of Lombard and 


ocated 
Baltimore, Md, This warehouse, which cov- 


es an area of about 15,000 square feet and is eight stories 


sea TSFh BSF =SRESE £ Bee SES 
z 


ial 


basement, was built in 1902 at a reported cost of | po 
of which 8* se represented by a 44¢ p. c. bond 


posit Co. of Baltimore, trustee. 


Pearre, Chairman of the liquidating com- 


saying that the remainder of the com- 


000 two instalments of which have 
will be 


e liquidated April 15, and that the 


holders of the $600,000 preferred shares will get 50 to 60 cents 


on the dollar, Common stock is $400,000.—V. 78, p. 845. 


Steel Co.—See United States Steel Corpora 
Coal & Navigation Co.—Report.—The results for 


ae sen na Dividends Balance, 
tares, — pats. us. 
$1,397,550 $200,381 (6)$¥46,329 Prt gc 
1,854,595 271,194 (5)717,832 9,978 


Te Aubrey 

ove. mittee, is as 

The pany’s 

7, already been paid, 

* Lackawanna 

For tion below.—V. 78, Pp. 586, 106. 

= — * 1908 compare as —— 
— 

* _— 


receiver by the Allen- 


Le anes ti 
town (Pa) Court. 


recently a 
See V. i, p. 88. 


Nemechusetts Brewerles (Co.—Dividends,—The direct- 
ora have declared a dividend of $2 share (2 percent), 


April 16 on 


Slschof rected Aecil 1. Capital stock 


$6,532,000, of which there is in the 


a 


treasury 
bared mortgage bonds, $1,200,000 of 5 per cents, due 1940, 
there is in the treasury $430,000; bond interest 


gg gi and October at United States Trust Co., 
The present dividend is said to be No. 3, No.1 for 


[eit 
reef 
J 


—7 


(th! 
bi 


aie 
wil 


same amount having been paid in September, 1901. Pres- 


; > Ruhl; Treasurer, F. 
? Boston.—V.71, Pp. 845. 


ground t to do so would deprive him of the 
the Midvale Steel Co. and would be in violation 
and son as to the atock of that oor- 
that the o: remaining assets in his 
000] of Midvale stock, appraised at 
@ goods. Mr. Harrah avers that the 
in dividends 215 p.o. of the R value of 
works [at Nicetown, Philadeiphia,} have 
8 acres to 52 acres; —— force from 500 
from ,500 to over $40,000, while the 
moum 

ted in Pennsylvania in 1881; 
Capital stock at last accounts 

V. 77, p. 1586, . 
Stock Co.— Reduction of Stock, — 
ucing ite shares from £8 108. to 
of Feb. 8 of 10s, per share. The 
was said to own 370,000 acres of 
000, in Southwestern Missouri, being 
granted to the St, Louis & San Francisco 


National Lead Co.—Status,—The ‘ eering & Minin 
Journal” of Jan. T, under the title in 10 ” —— 
— ‘Gueltinn Hefining Oo. “which sunalve 

ail of the silver-lead ore that is produced,” 





SEeeae seers) & SIPRREER ERRkFeces Ft) Fees ESE 
| 
i 
: 


on Oe 


to a final accounting of the estate | bulk 





River near East St, Louis, and they “‘will probably be erected 
in 1904.” The article further som 8 


com 
portion of the pig-lead product peomreatirey ae number 
at independent — —— N Lead Oo. is the largest 
maker of white red 


: 
= 
3 
4 
pe 
H 
3 


pa Pee cheet pine ete., is belag erected a Fertl denen 7 

Report,—See page 766.—V. 76, p. 1088. 

New England Brick Co.—Heceiver.—At Boston on Feb, 17 
Judge Colt of the United States Circuit Court appointed 
President Alonzo E, Locke receiver of the company, on appli- 
cation of the Old poy Mee ny Co., as trustee under the mort- 
gage 5 $763,000 bonds, the February interest on which 
is in default. 

222 A. E, Locke, es the * ——— as —* 

compan. ness, through 

working pois ital. Gas ties acme quick assets 
bilities of $156,000 and this was invested largely in brick. We need 
about $400,000 working capital to conduct our business. We re- 
cently endeavored to raise 200,000, but did not succeed, and we 
shall now endeavor to reor, she com: ant, Pawo Se 2 
much stronger foundation. company more earned its 

nd interest and ainking funds in the three years of ite existence. It 
has bought in $87,000 bonds for ite sinking fund at from 98 to 100. 
Compare V. 77, p. 24s. 

New Haven Clock Co.—Dividend.—The com has de- 
clared a dividend of 14¢ p.c. on its $825,000 
This is the firat distribution in many years and the first also 
under the new management, The aathorized 
$1,000,000 (all of one class), $175,000 being in the 
No bonds or mortgage outstanding. Compare V. 76, p. 

New York & Richmond Gas Co., Staten Island, N. ¥.— 
First Dividend.—A firet dividend of 1 per cent has been 
clared on the $1,500,000 of common stock. For the calendar 
year 1908 the net earnings, it is stated, were $81,066; deduct 
interest on bonds,'¢50,000; dividend, 1 p.jc., $15,000; balance, 
surplus, $16,066.—V, 76, Pp 269. 

Pickands, Mather & Co.—Iron Ore Output.—See United 
States Steel Corporation Ww. 

Pittsbargh Coal Co.—Bonds Authorized.—The sharehold- 
ers at the annual meeting last week authorized the new 
$25,000,000 bond issue and the agreement with the Union 
Trust Co, of Pittsburgh regarding the sale of the same. 

Report.—See page 765.—V. 78, p. 705, 291. 


The company has been ted a 5-year extension 
time within which Sale solar of Oct. 

eee ee ot eee ee 
q @ prosecu o 

of. If not extended, the time I 
18, 1904, The statement issued on Mondsy says : 
A short time 


F 














—EE——— 


· 


if 
| 


Co.—Statue.--The ‘Philadelphia News 
following : in the 
executor, 0) 


ublic Iron & Steel Co.—See United States Steel Cor- 
on below.—V, 77, p. 2163. 

Rochester (N. Y.) et meee Co.—Retirement of Preferred 
Stock with Bonds—New Mortgage,—A shareholders’ meeting 
— 

remen — 
bonds, The common stock is $440,000 in $100 shares. 
mortgage was made last year to the Rochester Trust & Safe 
Deposit Co,, as trustee, to secure $3,000,008 of 5 p. oe. gold 
bonds, dated Oct., 1908, and due in 1988 without option of 
earlier redemption; interest payable in A and October at 
office of trustee; denomination, es and $1,000, 
Frederick Cook is President; H. Satterlee, 
President, and George R. Fuller, Secretary and Treasurer. 
The iast-named writes as follows: 


* 


is 


“SEE SET SSE SEEN A gS OR eae A Se A +patch ete inr deen oaaacinab mace charn 





Of the new authorized $3,000,000 t 00@ wilt 
retire $150,000 . 8100, av been Sed 8 
—— war te Geen oe 
ed new ee tee 


ol for ex conetrucaten. 
will Se aolred on antm on iemie are printed, We have abeas 6,400 


* —— fs Teparved to ke paying Sp. Oo per annam.—V. 


76, p. 1358, 





"ERP Tuvestment News Concluded on Page 174. 
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Reports and Documents, : 





NORTHERN CENTRAL RAILWAY COMPANY. | 





FORTY-NINTH ANNUAL REPORT—FOR THE YEAR ENDING DEC. 31, 1908. 


OFFICE OF THE NoRTHERN CENTRAL RaiLway Co., | 
BaLtTmore, Mp., February 16, 1904. | 


To the Stockholders of the Northern Central Railwoy Co,: 


The Board of Directors herewith submit their report for 
na ending December 31, 1903, with such data relating 
lines embraced in your System as as will give a clear 
aadeetonting of tht >hysical and financial condition. 
The mileage of the System is as follows : 


ae OWNED. —~— Miles — 
NORTHERN CENTRAL Dec. 31, 1903. 
Baltimore, Saag yt ao Marysville, JJ — a Bt 2 
Dau 00 GARDAI, PB. —— — 
Green Spring Brasch, Hollins, Md., to Green — 
coeceseces 8°59 
TOTAL OWNED.....« 145°41 
LINES OPERATED UNDER CONTRACT. 
ROCKVILLE BRANCH, Pennsylvania RR., Rockville, Pa., to 
Demin, PA... — ⸗- 2°82 
Yorx BrancH, PENNSYLVANIA RR.— 
York, Pa., to Columbia, Toa “neetcodveukcdsannsedanes 12°88 
York Hanover & FRepenick RR.— 
York, Pa., to Fiederick, Md. ............0..-..--0e-ceees-- 55°65 
YKENS VALLEY RR.— A 
Millersburg, Pa., to near Williamstown, Pa.........-.-.- 19°29 
Mites. 
SHAMOKIN VALLEY & POTTSVILLE RR. 
Sunbory, Pa., to Mt. Carmel, Pa..........--..-.---- 27°30 
h, Junction east from Shamokin, 
Pa., to omen weg Lin le EIR SEE 248 
Scott Branch, Branch Junction to Scott 
EUR cncuteucenuetiokho cans =a chassanespepes= 2°84 
Green Rid Branch, ~— — Junction, Pa., 
to Union on Coal Company's Seas 1°49 
——— —— Ce Bia “Junetion to “ 
Richer Coliary Braseh, iichard's Branch June: 
—— —— Mt. Carmel, Pa., to east of Mt. 
OCarme] Breaker... — 
— 38 42 
EAIRA & WILLIAMSPORT RR.- 
Ww rt, Pa., to South Juuction, N. Y.... 75°50 
R— — 0 HX _¥., £0 Canandaigua, B,. —— 64 oo 
ae as to 43 
Bodus a Bay ak Stanley, N. — tk vi 
hiccantdbihdnkhernsibeidibadtibecagnsbadipasmhann eae — 
TOTAL MILEAGE OPERATED UNDER CONTRACT..........--- 304°17 
TOTAL MILEAGE OPERATED......... Le RIE 5 SET ag SOS 449°58 





* Decrease of 0°20 compared with previous year. 


GENERAL INCOME ACOOUNT OF THE NORTHERN 
CENTRAL RAILWAY COMPANY 
For Tue Year Env. Dec. 31,1903, anD COMPARISON WITH YEAR 1902. 
EARNINGS OF ALL Lines 


























——— —— $7 17 $6, iat 7,715 01 I. se 790,408 
wee 6 7 10 46 1,726,143 37 $1,275 

pdakinn he 594 82 4,522 07 i 33 

Vn of mails. 110,028 84 106,410 46 1. 3,618 

sources. . ee 110,489 07 I. 18,808 

J———— 70,626 42 42 101,406 21 2. D, 25, 779 

2 a $10,310,036 33 33 95,450,685 1¢ 10 J. $1,858,401 
Maintenance ot way and 

ov eee genes $1,255, 716 74 1, 109,304 7 I, bate 


ryt RY $'497/478 52 52 1 Sait ettt 
a 78 788 04 323 


abt expenses. 97,973,877 76 76 $6,105,004 99 I. $1,868,783 


— — oro —⸗ — 


—S 








Net Karnings from 
Operation 


⸗⸗ 


$2,336,208 57 $2,351,59020 D. $15,382 


roads oper. 


on ofnetearns.. $60,162908  §161,23633 D, $92,073 





—* 
WAY O0...-.-+.--. $2,267,045 60 $2,100,358 87 T. $76,692 








—8— 700,827.00 #61 L 
— erecemrco mn + gages 
in 

laneous __ 94,877 68 63 90,002 26 23 I. 62,776 
~ ¥700,806 68 "675,607 78 ‘1. @288,897 
Gross Income’....... $8,066,550 12 §2,765,061 66 I. 6800,508 





Brought forward.... 
From which deduct— 
Fixed rentals of leased 

roads — — 
Interest on bonded debt. 
Interest on mor 


83,006 550 28 $2,705,051 bs L&jeastp 


— 


and ground rents...... 6,325 90 
Interest, car truste...... 4,528 42 sine 4 3 
Interest, general acct.. 94,702 92 17,070 74 Le 
—— ‘on equipment.. — 5 — 
9 
— to Elmira and — 11,7 
Lake Ontario RR, Co.. 58,99435 ... 1. 88,004 


$1,219,455 80 $1,009,188 49 Lenioag 





Net Income........-. $1,847,00432 $1,756,77316 1, $903n 
From this Net Income for the year ....... = a —— 
the following amounts have mn deduo - $1847, 00432 , 
Popments on account of principal of Cans 
Dividend of 4 pet ceiit, paid July 18, 1008-458" 10,226 2 
0 ’ 
Dividend of 4 per cent, pay’le Jan. 15, 1904.458,490 00 
* 927,206 95, 
PD —— — dipeessebn > oasdss 
Extraordinary Expenditures on track, yards and wile 
EE 908,484 04 


Balance transferred to credit of Profit and —— “4 
Amount to credit of Profit and Loss pe 31, 190) 4 
Add sundry credits during the year.............«. — 65157 


Balance to credit of Profit and Loss Dec. 31, 1903. A 


CAR TRUSTS. 


No series of Car Trusts covering om uipment sublet Y the 
Pennsylvania Railroad Company to this Company 
during the year. 
Cost of cars sublet from Pennsylvania RR, Co. under ex- 

isting series of ‘Car Trusts...........20.--0c0eseeceeessoeee $183,262 5 
— made account of the same during 


22, 
Portion applicableto interestand other ——— 4, 1528 42 rt 





Balance applicable to reduction of .$18,3 8,3 
Payments account principal made p orto 190 903. 54, 378 % 
Total a account principal...............+---s0« 73,305 00 
Amount of certificates outetand ag Dee oe '. —— cover- 
ing 270 = sublet to Northern Central Ry. Co.......... $109,957 50 


The following statements how. the percentage 0 —— 
ing expenses to earnings, and the volume, earnings cost 
of Irie aoe of the freight and passenger trafiic : 
PERCENTAGE OF OPERATING EXPENSES TO GROSS EARNINGS 
Comparison with 1902, 





1908. Inerease, 
77°34 per cent. 515 por eent. — 


TONS, TONNAGE MILEAGE AND FREIGHT a aoa, 
Tons —— 
— 
——— 18,937,246 Lio O67. * 
3,078,740 —— 


Percentage of increase .. 19°41% 25 — 


AVERAGE EARNINGS, EXPENSES AND NET — 
PER MILE. 





| Per Ton Per Mile. 


Comparison Comparin 
with 1902. with 190. 


| 1903. | Fnerease| Per- || 1903: | Increase| 





| 


tit ff — —— Bg.) <p | 
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e 

3 

g 

3 
ES 
| See 
He | 


























—— 
sia doalaia tation dil 11,865,551 


The coal tonnage 
tons, and in 1902 3,343,868 net tons, an increase 0 





an increase of 258,111 520,469 
The coal tonnage of the Valley Railroad was 0", 
net tons in 1008, nd ia 1 veo eo net tons, an increas? 
ees of the Shamokin Division was 38 
net tons, and in 1 1,885,581 net tons, an increase of 496, 
net tons. 


#425,597 40 $348,540 - 
485,075. 00 "496ssso0 euler 





— =e a a ee — 
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— the Elmira & Williamsport Railroad 
"the 
1903. 

—— — of bituminous coal was 3,924,261 
‘an increase of 107,805 net tons, and of anthracite 
net tons, an increase of 1,977,859 net tons, as 

4, with the previous year. The tonnage of both 
amounted to 9,650,298 net tons, a8 against 6,564,620 
net tons for the preceding yeos, Bung an — cole gy a 
actual a ate of coal trans » irre- 

net tons in the Sumber Of” divisions over which it was 


‘ 


—— of grain received at the elevators at Canton 


shbsobaebones WTTTTTT 12,230,836 bushels 
a... ———— 
6,196,602“ 


amount of grain received at the local elevator, No. 2, 
F — — Baltimore during the year was 2,555,944 bush- 
3* as against 1,985,732 bushels in 1902, 
“S pal items of tonnage, besides coal and grain 
—— iron ore, manufactures of iron, fruits an 


—2 cement, brick and lime, and petroleum. 


PASSENGERS, PASSENGER MILEAGE AND PASSENGER 
TRAIN MILEAGE. 


re Passenger * Passenger 
53 leage, Train —5 
[90D cocoece cesses « «200s 5,* 27,550 17,123,595 2,128,828 
I cher svoosgeee 314,556 1,341,985 159,782 
Perventage of increase. 5°71% 1°76% 811% 


AVERAGE EARNINGS, EXPENSES AND NET EARNINGS 
PER MILE. 



































Per Passenger Per Mile. | *Per Passenger-Train Mile. 
— — 
| Oomparison Gomparison 
with 1902. | with 1902. 
| 1903. | Inerease| Per- | 1903. | Inerease| Per- 
| or cent- or cent- 
| Decrease| age. | Decrease) age. 
— | £0978 | 945 | Toes | RT: | 206 
evoveces | 0" ‘An | iS . Ah ‘ 
221 1.0°229| 1110 633 1. 3:7 4°65 
earnings....| 0°057 | D.0-151 | 72°60 || 21°2 D.4'8| 18°46 
*Nors.—Train mileage represents mileage of freight and nger 
traius only; all heiping, anitting or work tain mileage and mileage 
made by engines and cabooses without cars being excluded. 


GENERAL REMARKS. 
earnings show a large increase for the year, 
the anthracite coal traffic, which was excep- 
after the long strike of the preceding year. 
and express earnings also show a substantial 
aggregate gain in Gross Earnings was $1,853,- 
reason of the largely increased expenses, 
conducting of transportation, and due in a 
to increases in wages and cost of materals, 
— earnings was absorbed by the increased 
was, however, a larger income received 
on Investments, so that the Gross Income 
i of $300,588 47. After deducting the fixed 
leased roads and all other fixed charges, taxes and 
to the Elmira & Lake Ontario Railroad Company, 
there was a Net Income of $1,847,094 32. After providing 
forthe regular dividend, amounting to eight per cent dur- 
the year, and the amount due on account of the princi- 
of Car Trasts, the sum of $908,484 04 was appropriated 
toward the i Expenditures of the year, and the 
balance, $11,404 08, transferred to the credit of your Profit 
and Loss Account 


Fr already on your books a credit to the 
i of $1,059,639 48, you were 
ile, with the appropriation referred to from your surplus 
po, Coda eare of all Extraordinary Expenditures, 
aa imerease of your Capital Account. 
expenditures 


Sever 
ae 


Mi 




















were as follows: 
Tort Haven to Bridgeport, four tracks, including right 
Rieti te Maryovile a chsagee in Wanye: °7479° ©7 
and other terminal facilities, Oanton.... 120,439 06 
‘third traci and sidings ..........-..-......-. pat St 
ma Sunbury and Timonium and "stations at York , 
Parkton — 7cc .QqãÖ 90,255 17 
——— 7,056 39 
ME Peek cata on... ccc cccccccccccecene 75,067 58 
—— $1,338,699 03 
— * on —— cars. .$221,114 32 
* cars... 4,196 38 
pes ra locomotives.. 372,920 00 
cheery... 31,193 39 
— 629,424 49 
ml... sees ececse. $1,968,193 53 
of $50,- 


Among the foregoing items is included 
a ee 
1903. inguin ctaeeiet eapanaee theeen 


in 1908, 
Si i ego ot the Elmira & Lake Ontario RR. was | 


was about $400,000, and the new structure was put in oper- 
ation December 2d, 1903. 

The important work between Fairview and York Haven, 
referred to in the annual report fot 1902 as being necessary 
to take care of the heavy coal traffic destined to tidewater 
which will be thrown,uponjyour line, and including not only 
the four-tracking of your line between those points, but 
also the construction on joint account by your Company 
and the Pennsylvania Railroad Company of a large terminal 
yard at Fairview, on the west side of the Susquehanna 
River, has been vigorously prosecuted during the year. The 
cost of this yard will be divided on an equitable basis, and 
the Pennsylvania Railroad Company has for the present de- 
frayed the expenditures already made thereon, amounting to 
about two millions of dollars. 

On the 12th of May, 1903, there was organized in your in- 
terest the Northern Central Connecting Railroad — 
for the purpose of building a railroad some 35 miles in 
length, extending from a point of connection with the North- 
ern Central Railway at Selinsgrove Junction, on the east 
side of the Susquehanna River, in Northumberland County, 
thence across tne Susquehanna River and to a point of con- 
nection with the main line of the Pennsylvania Railroad at 
or near Aqueduct Station, in Peary County, Penn. The 
greater portion of the right of way was obtained by the pur- 
chase from the Pennsylvania Canal Co, of that portion of its 
abandoned canal extending from Selinsgrove, Snyder 
County. to Duncan’s Island, Dauphin County, Penn., a dis- 
tance of 31'8 miles. 

There was a net increase of 41°64 miles in Company's 
tracks and sidings. There were 5,766 tons of new steel rails 
and 228,800 cross-ties used in repairs and renewals. 

Fifteen new standard freight locomotives were added to 
the locomotive equipment, and eleven new standard locomo- 
tives were purchased to replace alike number of engines 
sold or condemned. 

Eleven passenger cars were sold and replaced by 4 like 
number purchased from the Pennsylvania Railroad Com- 


pan 
ie standard cabin cars were added to the freight car 
—— and one hundred and thirty-nine box cars, three 
hundred and eight gondola cars, one flat car and sixteen 
cabin cars were built to replace cars destroyed or sold. 
Series ‘‘A,” “B,” “C” and ‘“‘D” of the bonds issued under 
your Consolidated General Mortgage will mature Jaly 1, 
1904, The balance remaining of Series ‘‘A” and “‘B” will be 
taken care of through the operations of the Sinking Fund 
rovided in that mortgage, $196,000 of these securities hav- 
ng been redeemed dur g the year, and that reduction ap- 
aring in your General Balance Sheet. The $2,000,000 of 
ries ‘‘C” and *‘D” must be otherwise provided for, and 
should it be to the interest of the Vompany, your board will 
be able to provide for these loans and also for the construc- 
tion and equipment of expenditures necessary during the cur- 
rent year in excess of your surplus income, through an allot- 
ment of stock to the shareholders. The action required 
by the laws of the States of Pennsylvania and Maryland pre- 
cedent to such an increase of your ital stock was taken 
on November 9th and 10th, 1903, and as a necessary pre- 
requisite thereto your Company has the provisions 
of the Constitution of Pennsylvania of 1374. 
Under the operations of the Pension Department, there 
were catried on its rolls at the end of the year 125 employees, 
to whom there were paid pensions during the year amount- 


ing to $27,461 08, 
n accordance with the Revised Organization taking effect 
r. Was appoin Fifth 


June 1, 1903, Mr. John B. Thayer 
wore siuies Sit. Goutye D. Denes, Brsights Satie — 
were e: Mr. . Dixon, ight 2 
vice Mr. W. H. Joyce, resigned; Mr. Edwin P. Bates, Gen- 
eral Freight Agent, vice Mr. John B. Thayer Jr., promoted; 
Mr. Robert C. ba oe Assistant General Freight Agent, 
vice Mr. George D. Dixon, promoted; Mr. Joseph G. Searles, 
General Coal Freight — Mr. James R. Wood, Passenger 
Traffic Manager; Mr. rge W. Boyd, General Passenger 
Agent; Mr. Rufus M. Pile, Assistant General Passenger 
Agent, vice Mr. George W. Boyd, promoted; Mr. Joseph T. 
Richards, Chief Engineer of Maintenance of Way; Mr. 
Alexander C. Shand, Engineer of Maintenance of Way, vice 
Mr. J T. Richards, promoted; Mr. Robert M. 
Superintendent of Freight T ion; Mr. Charles M. 
Sheaffer, Su tendent of Passenger Transportation; ‘ 
Andrew K , Superintendent of Telegraph, vice Mr. 
Charles M. Sheaffer, promoted; Mr. Henry P. Lineoin, Su- 
perintendent of the Susquehanna Division, vice Mr. C. A. 
Preston, transferred; Mr. W. G. Coughlin, 

of the Elmira and Canandaigua Division, vice | 
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GENERAL BALANCE SHEET DECEMBER 318T, 1903, 
COMPARED WITH DECEMBER 31ST, 1902. 









ASSETS. 

8 $ Ine. or Dee. 

Cost of a all 13,388,059 D.1,591 

Ses of Feat catacs — aks cith moots 2 T. 6,483 
— bt RE I 4,980,284 






Cost 9 SECURITIES 
Stocks of railroads and other cor- 
-- 5,361,599 I. 35,000 
Bonds of raiiroads and other cor- 


sare 225 
& ground rente receivable. 1,419 D. 8,333 





ASsETS—* 
Cash deposited in banks............ 270,436 I. 23,550 
Eilioroctcnsonessenoene 491,492 D. 134,040 
Bilis ws ng te pad RG. dv cdcdbl'cccvce 34,5 1. 16,600 
Net traffic balances.......-..00..+0- 10,714 D, 43,130 


— — *540,162 I. 398,458 
Amount due in adjustment of con- 
straction and —— expend- 
a eae cabuapseones oo 1,912,365 I. 1,912,365 
Insurance fund... .- ........-.0... : 
Materials and supplies............. 805,970 I. 476,236 
4,066,639 





—— fund for coal lands 

the Shamodin Valley & Potts- 

Railroad Company.......... 490,841 I. 14,000 
30,977,086 I. 2,695,497 


LIABILI&1&8. 





United States Steel Corporation. Output of ke 
pertor Iron Ore tn 1908.—The “Iron 

zoor iss 1908 rf thn the following a ag ont erection of iron ~y 
the Lak steel-making 


panies intentetea to yoo g 





































.. 
) 
—** 
I35X— 9315, 

Pickande, Mather & Oo........ »100,000 

Penn [ron Mining Oo.........0+ ,000,0 
JOB. BELWOOE. 2.20. .ncncececcee 831,000 
Jones & Leaughlin............... 631,000 
Repub. Iron & Steel Oo........ 493,000 
Ferdinand Schiesinger......... 320,000 
Oglebay, Norton & Oo.......... ,000 





Harvester Co... 216,000 


Nore.—In this list the United States Steel Corpor: 
with 4 part of the production of — * ation te not ore 
though {t hae an im tant interest in tn them m ail, and one that 

norease ‘nee we segregate by 7 On the other 1 hand, tte 
rs include all of Superior hn —2— 
826 per cent interest in hoth is — — 

2 Iron 

owns * with all ‘of Republi, which wae’ ‘was not * tte. list —R 
fi inelade all of the Lackawana 


gures for 
Company’s but not of Cypress, w: 
vit ev oeliroo ins pas iets ti 
a 
Ouffora, but with none of Mahoning, “in which it has’s — 


The Cleveland Cliffs Oo. is reported to have made an im 
——— discovery in the Negaunee mine which may 
crease its output, A one-half interest in this ming 

























Fa 























* Toe ov od’ — repo’ as sold for $750,000,to the Lackawanna 
CAPITAL STOCK, 229,245 SHARES..11,462,250 — Orders for rails, etc.—The ‘‘Iron Age” says : 
— otoex aorip....·.···· ······ 11,462,800 The railroads are purchasing equipment more freely. — 
⸗ in steel rails in the past two weeks have aggregated at 
mbccones. to Dare of land to tons and may have gone somewhat over that —— — 
secure annuity of $90,000........ 1,500,000 ng for farther large lots, and man 
Consolidated general " mortgage Sdons what the * al at last Deen broken, “prices, have oe 
“‘peries A&B (a or 8) 6% sink- ror sapplice of al —— ra ea 
r 
ing fund ver 72, $80 * —— D. —— alee, thay ane post —— yeut, 
m Loan (Series D), Si | Among the recent orders for rails was one for about 53,000 
Gna 7) yd. ait. — rs tons from the Harriman lines — Pacific, etc.), of which 
Second general mortguce 5 — about 88,000 tons, it is stated, will be furnished by the United 
reney coupon bonds, due ni, Stases Steel Corporation and 15,000 tons by;the Tennesse 
—— 2,565,000 Coal, Iron & RR. Co,—V. 78, p. 588, 288. 
— ee — ;000,000 canes pistes Sypam —— — 
estate r George land of e, lowa, elected 
Tents PAVADIC....02-.------------ -__ 110,706 President to succeed B. W. McCansiand,—V. 75 75, p. 926, ... 
7,630,706 Weaver Coal & Coke Co.—On Chicago Unlisted—The 
— — — D. 1,059,639 | Chicago Stock Exchange has admitted this company’s $8,000, ' 
MENt PUFPOKES.......-2..0008 ned 4,100,000 J. 3,700,000 | 900 stock to the unlisted rhe —V. 77, p. 2396, 
Vouchers and pay-roll checks...... 1,484,086 1.171.916 | tigate of inereane of capttal teoc Em 0,0 oa 
Due other compat — — * filed at —— Del., Feb. 12, See V. 78, p. 291, 
on ronoco Pa of Mass.—Called Bo 
— — 33,000 119,600 | Bonds Nos. 112, Te 94, 17, Rassall, been ale Bl 
Insurance fund..... .......-...-... 16,074 D. 9,140 | sinking fund, will be 7% 1, 1904, at the 8 
Dividend payable Jan. 15,1904.. 458,490 , oom) 5 .) Safe Deposit & ** —— ys ae 
ae ae ee d, Hampton —— 
reciation fand for coal lands eR lbs, of bond, ledger, linen and sapectine — — 
ithe Shamokin | Valley & Potts- — i ial twenty-four ‘hours. Capital stock accounts, 
PR on ppl = nan 3,348.477 ‘12,056 | 90048, $150.000, President, J. G. Mackin 
80,977,086 1. 2,695,497 | —The publishers of the FINANCIAL CHRONICLE issued 
— ep ele — publication, the FrvanciaL Review, | It gives 
R. W. Downina, A. W. Henpeix, a comprehensive review of the business of 1903, with com- 
Comptroller. Treasurer. oe 2 —2 a series of years; the money 
- ces 0 joans, time d commercial 
aga Ser taema nthe ally eon of foreign xo 


Sioais asd b chara lo ts headings of the accounts. 








Standard Rope & Twine Co.-B 8’ Protective 
Measures.—Wm, Alexander Smith, G. W. Montgomery and 
G. T. Bonner, as bondholders, believing ‘‘ it to be of import- 
ance that concerted be Galen. At camnene thai ioter- 
ests, invite the bondholders to communicate with Huot, Hill 
= eo 120 Broadway, who have been consulted in 


three years ; the ew York weekly bank s' 


this | These and many other statistics conveniently 


ery useful volume, — William B. 


th tents of this 
miThe Manhattan Trust Co., as trastee under the first mort- —* oo Publishers, New w York. Price, two dollars. 
gage, gives the following notice: Messrs. Jas, H. Oliphant & Oo., 20. Broad Street, have 
At the request of a member of the holders of ‘iret mortgage bonds, | issned the 1904 edition of the ‘* Earning Power of Railrost 


LB yt ns, a meeting bondboldere 
will eeaetee bone eo 
—— —— — the situation of the 
vise with estes te" oS Paes 4 fall at- 
Teaeunenr te the interest o. he —— 
ace ie donee 


the 

treet’s Western Stable Car Line.—Morigage.—A mort- | items bein — per mile of road. Altogether she 

been made to the Equitable Trust f Chi & very 
— as trustees, covering publication will be found not: only interesting but 


well, 
7 care, io soure an lane of 14,000 of he bonds o 
each, payable Feb. 1, 1 1008.0 76, p. 1267 


fal ll to the investor. “ 
useful as we cans 


t Co.— ~ Phille assets / 
sae ie Imeem Ss Oe —8* poate George Pr * income forthe Ne ee eee nalders sinoe the orgeniss- 
—E fiom of the seunpany iy $63,088,060. er 


——e—e Wale “Gi Vice- i- 
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: 0, St. Louis 
Teed Co.—Statue.—See National Lead Co, above. ing jast completed at 49 — Chicage, 
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The Commercial Times. 


OMMERCIAL EPITOME. 
Fatway Niagat. Feb. 19, 1904, 
A fair volame of business has been transacted in most lives 
‘onde, Manufscturers as a general rule have been book- 
og orders with geasonable freedom for forward shipment, and 
pag been fair shipments on outstanding orders. Owing 
however, to the severe wintry weather, the movement of 
freight has been slow, a large number of freight cars both 
and west-bound being reported blocked between 
gaboardand Western points, An unsettled and sagging mar- 
ket has continued to be reported for pig iron, but finished 
jon and steel have been reported in good demand and at 
firm prices, In the grain market, especially wheat, 
jes been considerable activity to the speculative buy 
ing, infiuenced by the political news from the Far East and 
and have advanced, 
igri on the spot has been unsettled but a moderate volume 
a has been transacted, generaliy at a lower basis 
of values, The close was firm at 8'00c. for prime Western 
gi 700@725c, for prime City. Refined lard has had only 
gvery moderate sale, The close was firm at 8c, for refined 
for the Continent. Speculation in lard for future delivery 
hes been fairly active. The tone of the market has been ua- 
gittled, influenced by manipulation for the account of pack- 
qs and spectators’ interests. The close was firm. 


DAILY OLOSING PRIONS OF LARD FUTURES IM CHICAGO. 
‘ Rat. Mom Tues. ; 
765 775 760 775 
~ A 7724 7829 770 7-829 


Paurs Ort. 
177g 7°90 
790 8:05 
Pork has had a fair jobbing sale and the close was steady 
st $15:0@18 50 for mess, $15 00@16 50 for short clear and 
$16 00 for family, Cut meats have been quiet and unchanged 
st 6@6%(e. for pickled shoulders, 10@10%c. for pickled hams 
and T4@9% for pickled bellies, 14@10 lbs. average. Beef 
has held steady at unchanged prices. New business has been 
quist, closing at $7 50@8 50 for mess, $10 00@11 00 for packet, 
$11 0@12 0 for family and $16 00@16 50 for extra India mess. 
Tallow has advanced slightly, closing at 51;@5!4c. Stearines 
have been well held, closing at 8c. for lard stearine and 7c. for 
oleo steazine, ; Cotton-seed oil has been in fair demand, clos- 
ing at 183(@90c. for prime yellow. Butter has continued to 
advanes for the better grades, closing at 16@261{c, for State 
factory, fall cream. Cheese has been in fair demand and 
steady a6 9@18e. for State factory, full cream. ‘Fresh eggs 
have been in light supply and firm at 88c. for best Western. 
Brasil gralewof coffee have been quiet. Sentiment in the 
market has become decidedly mixed, and awaiting develop- 
ments buyers have shown a disposition to pursue a waiting 
piliey. The close was quiet at 730, for Rio No. 7 and 73,6, 
for Santos No.4. West India growths have been quiet and 
wohanged st 95¢c. for good Cucuta, East India growths 
luveheld steady. Speculation inthe market for contracts 
tas been: less. active. Early in the week prices declined 
tarply, reflecting weaker European advices, but subse- 
quently partially recovered the decline, and closed steady. 
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Following are the closing asked prices: 
. §80e. | Jaly.... ....... B'B5C. | O0be, --enee--ene 6650 
286 coeseccccnes 6°450. | DOG, .cccce soenee ' 
gS 4 | aeanenanavedt 2 > romeo t 
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COTTON, 
te” For adjustment of last weel’s figures see page 778. 
FawaYy Nient, February 19, 1904, 
THe MOVEMENT OF THE Onor as indicated by our telegrams 
from the South to- t, is given below. For the week ending 
this evening the recei have reached 87,931 bales, 
against 127,081 bales last week and 152,602 bales the previous 





























week, ma the total receinte since the ist of Sept., 1908 
6,826,678 bales, t 6,805,001 bales for the same period of 
1902-8, showing a since Sept. 1, 1908 of 89,003 bales, 
Receipts at | Bat, | Mon. | Tues. | Wed. 
Galveston...... 2,834) 9,025) 6,601| 38,305 
Sab. Pass, &0.| ..... a]  ccseael ⸗⸗- 
New Orleans...| 6,825) 6,178] 5,868| 3,850 
Mobile ......... 193 663 23 64 
Pensacola, G0.) ssorss| ssoees eédes| conuee 
Savannah...... 2,450; 1,481; 1,773 999) 
Brunew'k, &60) .sccas| sascce| sectee| soonae 
Oharleston .. . 30 249 10 8 
Pt. Royal, &6.| .ccsss| cccees — 
Wilmington.... 334 5 170 70) 
Wash’ton,&c. acus|  sédeat| sédded séduae 
Norfolk........ 1,946 956 998; 1,110) 
NV p’t NOws, GO.) cence) aaccce| 
Now York......] .s«. . GD sdecds| stance 
Boston......... 68 187) scadec 137 
Baltimore,.....) sscccs| ace as] eswece| cedede 
Philadelp’a,@o| 48) = 91) 200.) 242) 
Tot, this week.) 14,728! 19,946! 15,348! 9,786i 7,548! 21,667| 87,921 








The following shows the week’s total receipts, the total since 
Sept 1. 1908, and the stocks to-night, compared with last year, 





























1903-04. 1902-08. 

Feb. 19 This |Bince Sep.| Thie |Sinec Sep. 
week. | 1, 1903, | week. | 1, 1902, 

Galveston...| 29,551(2,140,319| 45,749/1,821,610) 
Sab. P.,&0.| 1,368} 94,575| 4,907 

Now Orleans) 31,464|1,690,726| 42,310|1,815,817 

Mobile.. .... 1,397| 186,164) 2,912 

Panola, &0.| 1,621] 122,001| 5320 

Savannah...| 9,724|1,043,368| 28,957 1 

Brwick, &o.| 1,958| 116,427] ...... 

Charleston 499] 144,829] 1,823 

P, Royal, &. 6} 1080) ...... 

Wilmington.|  688| 315,911} 5,617 

Wash’n, &0.| . 386) .ccene 

Norfolk ..... 6,365, 409,429, 9,145 

WportN.,&0| 1,487] 12,714) 296 

New York... 45| 6,178, 1,289 

Boston.. .... 776| 14,168| 4,231 

Baltimore. 478| 19,629) 3,864 

Philadel,@c.| 494) 8,849] 479 
Totals..... 87,931'6,326,678'152,099'6,365.691! 














In order that a comparison be made with other years, 
wis give below tho totale at leading porte for six ecnbous: 


1901. 1899. 


23,393 
30,165 


3,358 
10,702 




















87,921| 152,009| 156,405) 122,668} 179,701 
Since Sept. 116826,678 6365,691'6215,547/5763,408|5348,340'7135,639 
The exports for the week ending this 

of 106,502 bales, of which 45,178 were to Great Britain, 25 837 
to France and 35,487 to the rest of the Continent. Below 

















: are the exports for the wesk and since Sept. 1, 19038. 

















Week Buding Feb. 19, 1904. | Brom Sept. 1, 1908, to Feb. 19, 1904 
from— Great | | Conté-| Zotal| Great Ln Comté- 
Brit’n.) | nent. | Week. | Britain. nent. 
Galveston..... 17,138; 4,078) 658 21,874 
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1/20, 
,492 56,899! 19.769 


have been wide 


the net Change for the week is 
and Tuesda: 


y there 
selling down to 12: 
was 


22,089/15,592]118,975| 500,547 


38,910 16,041/230,898| 723.34< 
13,044'161,942| 685'819 


future delivery has been fairly 
flactuations in Prices 
unimportant, 
eclining market. 
uly to 12°75c, 
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eans interests to liquidate long contracts 
t During the second 
@ distinctly better 
i vered, 
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Sat. | Mon|Tues wee Th. 
"75 |12°50 |12-50 |12-75 |13-50 
13°37./1412 
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8,853,972 4,067,781 4,477,077 
American and other descriptions are as followt: 


Total visible supply . 
Of the abeve, totais of 
Ream — 


—6beles. 549,000 
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Vontinental 518, 

—— afloat for Burope... 58 597,( 518,000 5.0 
Onited f00CK.-----weeen 711,822 944.262 847.761 
United States stocks. 509,808 5* Tear 

Bast Indian Drestl, aan. 



























i 224 | 






THE CHRONICLE. 





177 



















—— 


i 


BERR kaass: S 1 Beeassssessissssessssi ss" Fee ees! — 


“AOL 



























































































































































than same 


for the week and since Sept, 1, as made up from —— 
— Friday night, e results for the week en 
19 and since Sept, 1 in the two years are as follows. 


od last year, 


: * 
Bro 80: OO 2432 ni 
eID! CO bo AIA! GM 
~ 
Blt» <3 2; SeBESEre erefad Fork: di 3 
r II=POMT! RDO OCOMA —2333* —** 
35 
et 
38 ae hee £ 92 PP eP x he 
~~ ae : ° ev ee a ewe 
pine 228222222 309 0 FAIS @r 6Or-+1 
blebates: Eee eSESESESBSSS EEL EECe | 
a; 3 
‘ a i] ww — 
zbez; — BRases | Pls 
Qhwowaa-~ ena rononweobanoovrr n> eace 
— SeeeseusssucuscEcSscaneeeaasescse|*| |z 
ee ee 
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~ 3 | et 
Els 23 — 4 3 
—— a! DyKTRWOereaune 2222 
gascesscesec! Sgecekeseesssesssetzels 
The above totals show that the interior stocks have de 
creased the week 18,579 bales, and are to-night 12,191 


bales less The receipts at all the 

towns have been 18,150 bales /ess than same week last year. 
Ovegianp MOVEMENT FOR THE WEEK AND SINCE Sept. 1.— 

We give below a statement showing the overland movement 


ing 


























1908-04, 1902-03 

February 19. Hines mines 
Week. | api. 1, | Week. | Sept. ) 
Bt, Louis.............0.-.eee--| 16,553} 349,778] 16,961) 559,249 
6,176| 209,398] 3,575] 170,901 
—— 25: 1,745 
Book Island............ 0000s 420) 12,597) 1,855) 25,279 
Vis Louisville........ EM Re RE 11,11 77,477| 5,519) 96,848 
Oineinnati....... POSIT TION 484) 25,569) 5 28,740 
Via other routes, &o..... ....... 5.683} 168,666} 2,104) 221,836 
ot overland...........| 40,482) 837,510) 30,827|1,103,593 
to N. ¥., Boston, &o..| 1,793| 48,819] 9,863) 129,330 
interior towns......... 668| 25,266, 1,943) 36,132 
Inland, 46., from South..........| 4,987} 38,105) 1,128] 34,487 
Total to bededucted...........| 7,348] 112,190 12,934) 199,949 








— — ⏑⏑7 88,084| 725,820) 17,898! 903,644 
movement by to Canada. 


The foregoing shows that the week’s net overland movement 


this year has been 


Week in 1908, and that for the season 


overland exhibits a 


88,084 bales, against 17,893 bales for the 


he to d phe (os goatee 
decrease from a year ago of 178,824 bales. 





In Bight and Spinners 
Takings. 


a 


1908-04. 


1902-03. 





Week. | sapit. 


weer. | sept. 





we seeeene 
—— 
consumption to Feb" id. 





87,921 38 
33,084 725 
998, 


52,099/6,365.691 
we geei ae ai 


17,893) 
41,000/1,000,090 








Total marketed 
taterior stocks in excess... -"~” 


-|168,005 


"18,579 


050,998 21 0,992'8, 269,335 
206" 38,04 


358, 


6; 318,021 





feelin neat Paige Te 











182,04 — 


wseean [8,588,256 





to Feb. 19 


78,907) 1 


Movement into sight in previous 


Bates. 
2 1521120 


— 
24 °° ii 
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inary 
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49,676!1,555,056 


Bales 


—5566 


24...c000 9,207,079 











ATIONS FOR Mippiana Corton a? Oren Manxers,— 
are of middling cotton at Southern 
and other cotton markets for each day of the week, 
Week “ui OCLOGING QUOTATIONS FOR MIDDLING COTTON on— 
Feb. 19. | gatur. | Mon. | wes. | Wednes.| Thurs. | Fri. 
easton... 18 1 13 
—— 
Sar ah... 134" 134" 13% -*e | .s#ee8e | s#0nee [| seeeee 
J ieends’ Ti awees” | céuees’ |} stuads . 


— | eeeesre | SO OUV | steawean 


saeses | «eenes | sesees —— 




















St. Louls.... 
Houston .... 


Little Rook. 
New ORLEANS Option MargetT,—The ee lowest and 
e Ne 








closing quotations for emt: Pay wr in w Orleans 
cotton market the past week have been as follows. 

. | Monda — | | , 

*33 Feb. 15 | Feb. 16. Feb. 17, | Feb. ie Feb. 1s. 











FEp’ARY— 
Ran 





sens] = Onl a Oa) 3 12708 -| — o-| — @— 

uf! ng...|13'390 —l12"o—| 12-750 —|13-279 —\13-s00 — 
ROR— : 

Range .... 13°39@-12\08-29-18:96, 12-95 9-91/ 12-909-49| 13-880-75 

= |1849O-43|12340°95) 12-919 —| 13-360 38: 13°598'60 





Mar— 
12°68 9°41|13-21 9:90 13°528-20 
19°41@ - |13-720-73 14¢-008 — 


13-07 @ 81'13:509 2013-912 60 
13 900°81/14°12 913, 14°398°40 
t 


oo. /13°860'16)19°74-13 86 
13°86 887/12 170 —| 


oe. | 14°95 @°61/18-17-14°27 
- |14°280 20 18 200 21 
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‘kepron: 

















— ee PR — @-| — ou uso 
| — @-|12450-00| ; |12659—(13 4ow 45119 610-70 
ta Steady. |Nominai.|. :  |svominal| steady. 
tions...) Quiet. | Steady.| ° | Steady. Steady. | Btoeay. 





WEATHER REPORTS BY TELEGRAPH.—Reports to us by tel- 
egraph from the Sonth this evening indicate that the weather 


on the whole has been rather unfavorable to f inter- 
ests at the South during the week. Rain has fallen in most 
districts, but asa rule the precipitation has been light or 


moderate. Temperature, however, has continued low in the 
main, Conditions have interfered with farm 

some work has been done, Our Mobile 

ports large sales of —— mules and fertilizers, 

Galveston Texas.—‘here has been rain on three dur- 
ing the week, the precipitation being thirty-two Paes ir 
of an inch. The thermometer has averaged 58, the highest 
being 70 and the lowest 45. 

San Antonto, Texas.—We have had showers on two days 
of the week, the rainfall reaching fourteen hundredths of an 
inch. Thermometer has averaged 56, ranging from 80 to 82, 

Corpus Christi, Texas.—It has been showery on three days 
of the week, the rainfall reaching forty-six hundredths of an 
inch, The thermometer has ranged from 42 to 78, averaging 


Palestine, Tewas.—Rain has fallen on two days of the week 
the rainfall being one inch and fifty-six hundredths of an 
inch, Average thermometer 54, hig 76, lowesi: 82, 

, Teoas.—We have had no rain during A 
The thermometer has averaged 51, the highest being 80 and 
the lowest 23, 

New Orleans, Louisiana,—There has been no rain the past 
week, The thermometer has averaged 60, 

Shreveport, Louisiana.— We have had rain on one 
the week, the rainfall 


inch, Thermometer has ran 
Colw i 

week, 
Lela 


—— has averaged 44, the highest being 62 and the 
owest 25. 

Iattle Rock, Arkansas.—But little farm work has been done 
this week. Fain has falien on one day during the week, to 
the extent of one inch and seventy hundredths. The ther- 
mometer has ranged from 26 to 65, a 44, 

i Arkansas, bor restricts ee We have had 
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— es isa 
a 
po Pathe re Hain hes fallen day of the k 
F on one week, 
the earl tle ive hundredths of an inch. Average 


thermometer 41, highest 61, lowest 25. 
Carolina,—On five mornings of the week 


South 

’ 

— — 2 from two to ten degrees below the 
poiut. e have had train on one day during 


the to the extent of seven hundredths of an inch. Av- 
erage thermometer 89, highest 61 and lowest 22. 

Greenwood, South Carolina.—It has rained during the 
aa baring ga being twenty hundredths of an inch. 
The ter has averaged 85, highest being 44 and 
the lowest 27. 

nm, South Oarolina.—We have had rainon two 
the week, the rainfall being thirteen hundr edths 


days during 
of an inch, The thermometer has ranged from 28 to 68, 
averaging 48. 

Inpiua Cotrron MOVEMENT FROM ALL PortTs.—The receipts 
of cotton at Bombay and the shipments from all India ports 
for the woek ending Feb. 18, and for the season from Sept. 1 
to Feb. 18 for three years have been as follows: 



































1903-04. 1903-03. 1901-02. 
Reseipts ai— — 
Week. | gepi.1. | Week | Sepi. 1. | Week. &ri. 
Bombay.......| 80,000] 974,000 112,000! 1,085,0001105,000!1,181,000 
For the Week. Mince i 
Septemoer 
Britain.| nent. | TOt@l. | Britain. | ment. fotat 
sompay— 
1908-04...) ...... 95,000] 95,000} 18,000| 344,000| 362,000 
1902-03..| _..... 16,000} 1 14 274,000| 288; 
1901-03..) 27. <3000| 14:000| S'000| isetooe| Se7'o00 
“eer! ...| — 1,000] 8,000] 9,000 
——— Ber 16,000} 1 
issese-| =| Gees] ioe] PER] bees] FR: 
1908-04..| 1,000] 2,000) 3,000/ 8,000/ 23.000 31.000 
—3 cal cel ak en. ee rye} 3 
areas 1,000 1,000} 4,000) 40,000] 44,000 
sds nies seme e rad ae 29; 00¢ 
.| 2,000| 97,000] 99,000| 31,000) 415,000/ 446,000 
mn] scenes | 17,000| 17,000| $1,000] 327,000] 353,000 
02..| ~---~- | 16,000! 16,000! 4.000! 207 211,000 

















AND SHIPMENTS OF COTTON.— 
— 7 arrangements we made with Messrs. Choremi, 

& Oo., of Alexandria, we now receive a weekly 
cable of the movements of cotton at Alexandria, Egypt. 
The —— are the receipts and shi nts for the 
week and for the corresponding week of the previous 






































































EUROPEAN COTTON CONSUMPTION TO Fes. — 
to-day we have Mr, Ellison’s cotton figures tong dome 
year 





























February 1, We give also revised totals for last 
comparison may be made. The spinners’ takings | 
bales and pounds have been as follows: in aetna 
Ost, 1 to Feb. 1. Great Britain. Continent. |  foig) 
Por 1908-04. — 
Takings by spinners...bales 1,209 2,09. 8,302,000 
Average weight of bales.lbs $11 1 
Takings in pounds.....ccs0.| 617,79 1,017,19 ; , 
For 1902-03. ge 
Takings by spinners... 1,368, 2,010, 3,378,009 ! 
Average weight of bales.1 505 on | 
Takings in pounds........ ~.) 600,8 976,860,000'1,667,700,099 
to the above, the a of the deliveng 
in Great is 511 Soumaie nar bale thts —* 
505 pounds d the same time last season, The 
deliveries a e 486 against 486 pounds last 




















per bale, against 493‘7 pounds last season, (hr 
also gives the full movement for this 
year in bales of 500 pounds. : eee 
Oot. 1 to Feb. 1. 1903-04. 1902-08, 
Bales of 500 lbs. each, 
Great | Conti- Great | Conti- 
000s omatiea. Britain! nent. | 7" | pesiain! nent {tm 
Spinners’ stock Oct.1/ 40,| 446.| 486, 55,} 818 | 3, 
Takings to Feb. 1..... 1,236, | 2,084, | 3,270, || 1,882 | 1,954, 
pane sansongaueanh 1,276, | 2,480, | 3,756, || 1,437, | 2,273, ; 
Oonsumpt’n,17 weeks) 1,007, | 1,683, | 2,690, || 1,105, | 1,683, 
Spinners’ stock Feb.1) 269, 797, | 1,066, 832 589, | 921, 
Weekly Oonsumption,| 
0008 omitied. 
In October.......... 50, 99, 149, 65, 99,| 14, 
In November. ...... 63, 99,; 162 65, oo, 164, 
In December ....... 68, 99, 162, 65, 99, | 164, 
In January ......... 60. 99, 159. 65, 99, | 164 























Census CFFICE BULLETIN ON AVERAGE WEIGHT OF BAlgs,- 
The Census Office issued on Monday a bulletin on the aversg: 
gtoss weight of cotton bales for the crop of 1908 as follows: 




























© years. Counting ound bales as half Lales —— was —— 
yen : average Exons ——— 502°1 pounds, axainst an —— 
MFararjit | 190804 || 190208. || 901-08. | Salts or alee ue easel a0 gimmarion, wan 40a peat 
— — 150,000 109,000 205,000 pounds, aeainsi 5038 last sear be average Weight of uplasd rant 
Since Sept. 1........| 5,698,604 6,843,517 5,705,885 _ | ceive vine 3478 pounds —— —— Ls ae 
This | Binee || This | Since || This | Bince | these averages to the total number of bales up to and 
Baports (bales) — week, —— soak. | bop. be 4 Bept. 1. January, 16 vould show the total amount oi cotta —— 
To Liv — 8,260|162,188)| 8,666|158,287| 7,9101161,751 | pound stendara. wena 
Fo Gontnent 10 g00{au0,s80|| Bu8|t96/6a1| 1h ats|oas’nis | tho average gross welent er bale Dy Stee? nL oy 
America.........| 700| 36,777|| 1,517| 60,015|| 4,000] 70.549 Humbe Ae. 
Total exports ....'19,500/509,278! 16,640|530,577) '26,116|547, of bale 
*Z cantar is 98 pounds. æe⸗ aie end Seve * ico— — bee 
Manonesten Marxer.—Our report received by cable | Alsbams.......................cccccccccssccceee.cs., 346,082 4008 
from Manchester states that the market is dull but | Arkansas......---...0.0.--7. 55 
y for both yarns and shirtings. Merchants are buyiog ORR EERE ee A RDS c goggle aa 
very sparingly. We give the prices for to-day below and | Indian Territory .............................. nee 84149 Bt 
leave those previous weeks of this and last year for | Louisiana... ..0....... never cccesecnncsncrenceee sees 140,653 
——— 721347 iat 
— so0e. — ——— — — — 
8% ibs. Bhirt- ig ibe. Birt Cott’n | 20Nth Caroling...........0+-cecceesees a 
32s Cop. 82s Cop. | rJ — 70,889 
Foie | nash” pide Pore Poe Cpls | BOER on 23 
4s 4 “4 5 4.) 4 New York Corron EXcHANGE SEATS AT RECORD PRicm.~ 
rn ore ie at rf ai? 28 4 $30 | Asa result of greater activity on the New York Cotton Be 
“ 9 oli 6 6 28 3 ae oon 4 @8 0 | 4°86 change, the value of seats has rapidly advanced. Less 
Feb.510450 1156 6 @9 3 | 783 7% Ob%i65 4 © | 438 four years neo 1900), and before the adoption of the pram 
« pion 318s 8 $233 i 738 +t 3 9,,| 5°08 | commission law, seats around $700 to $300, and a 
9100 105 6 41909 1'' 7°28 7% 8 s L's 5°38 | cently as two years ago $4,000 was a fair vais 
Corton Sratistics von Weex Enpine Feu, 12,—Last Fri-|fors membership, But within the past year the of the 
Gon boring Soon # holiday Lineoln’s Birthday) we went to —— — max being reached on of 
press ow night, our therefore | current week, when three seats standing in the nati 
covered an impertect week, We have, however, this week | the bankrupt firm of Laighton & Foulke were sold st ace 
revised all the reeulte so as to make them cover the full week | on the floor of the Exchange. was, brisk, Hie a be 
ending Friday, Feb, 12, and they are as follows : Net recei one offered g to Mr, Herman at $9,100, * 
— 
— tox the * PS ie, a since Bot ized are om le surprising in view of the tot thse 
\ vistble” previous week a seat was secure cee | 
Shih American, 800.681" balee rior towns pte sale that was bid} "Rd | 
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ver Biaoinc, Erc.—The market for jute baggio : : 
Jeannine dvd he wank mes Feria at he fob er Pape he Ml 
. i. ani Py bd 7 a e ‘J 
: “Si ate aM ates dull a6 14% @1%0, for paper} An advancing market has been experienced for wheat-flour 
and 2@%14c. for bagging quality. Offerings of all grades have been limited, but winter wheat 


8 News.—As shown on a previous page, the 
— from the United States the past week have 
106,503 bales. The shipments in detail, as made up 
telegraphic returns, are as follows: i“ 







































straight in particular has been in small supply, and the lim- 
ited quantity offered has been taken at full prices. Prices 
named by mills for winter-wheat patente have been consid- 
erably above values ruling in the,local market. Spring-wheat 


mail and otal bales. 
pon 270 Liverpool, per steamers Bovio, 50...Celtic,227 277 | patents have been in fair demand and at higher prices, with 
J—— 40 upland and 174, | tho large mills relatively the cheapest nelférs. City mills have 

Gea Island... peavcddessswceerceesastscasraes senscnesenses 222 a ta le a er ye our firm 
1a Te eo ee se alain 06 40) higher. Buckwheat flour has had. fair sale at firm prices. 
Bo Naples, per steamer Hohensollern. COOL .ccstecdibes 450 Corn meal has been quiet d end nged. * 
‘fo Venioe, per steamer yiazes, peculation in w or future very been 
— — eee Wayterer, 15,809 | active, and the tendency of prices has continued u 
— 18—BSteamer Rathiin Head, 2,267......... 2.257 | For the firat time in a number ofjyears, wheat has sold above 
Be Pg gg — 18-436 | the $1 mark in the local market. The principal bull factor 
Feb. 16 "Steamer Themisto, 851............. 851 | has been the war news. Apprehensionjof an ontbreak in the 
; tta di Palermo, 4,988....... 4,988 | Balkans, together with the struggle in the Far East, has a 
—Feb. 18 and 17 - Steamer oF, 398.-.....--;..-. 29 | tendency to attract outside attention to the wheat market, 
= —— and there was considerable baying for investment account, 
Re eee a tale os sceupaatnot 16,970 | Foreign houseshave been reported better buyersin the specalsa- 
Lon Feb. 12—Steamer:Oayo Mono, 168......0.-.02-« 168 | tive market. The advices from the interior have 
é — ee ee Undaunted ega77------- “978 | cash markets, with a continued good demand from millers 
To amet fo Liverpool—Feb. 17— Str. Sandsend, i,145.... 1,145 | During the latter part of the week the crop news from the 
Hamburg . Feb. 17—Steamer Incbkeith,1,180.... 1,180 | winter-wheat belt was of a character favorable to the mar- 
, Antwerp— Feb. pe Brormer Domes. 1.425 73° 3°83 | ket. An absence of snow covering over a considerable area 
Bie pe nisin ck =| nee es seb aga tens hz hel nae 
—— Bodou! — 8,498 | has been firm and higher, but only s moderate volume of busi- 
— ness has been transacted. To-day the market was excited 
— oo | and higher on stronger f advices and war talk. The 
* Feb. * spot market was firm and higher. 

Gottenburg DAILY CLOSING PRICES OF WHEAT In NEW WORK. 
NoRPOLE—' Sat. Mon, Wed, Thurs. Fri- 
— * — ts 8, 1a, 9g 109 iota 

Feb. ngstonian, y delivery tm elev..... s 
—Feb. 16 Steamer Boston, 104........-..-.- 108 | July delivery in elev..... 93.8 94 95%, 98 

——— ——— —— Haveriord, 584.. bee Sept. delivery inelev.... 86% 89. 87% 88% 89% Oli 

TomL..... 106,502 DAILY OLOSING _~ vanes mm gr po 

Expotts on Friday, Feb. 12, not included above:— May delivery in clev..... 9648 97% 964 97% 99% 102% 
New Ogtzans—To Copenhagen, steamer Texas, 800........... 900 a one ae * <2 —* sex * om 
Pumiona-felaverpst — 
oeron fo! Matoamers Oestrian, 686...8yivania,308 992 | _* Beginping with Tuesday, Feb. 16, No.1 and No.2 hard winter 

To Yarmouth, steamer Boston, 77...002--cs0s cesses -ooesneeee 77 wheat conte he wated ae, Tpit ee Pe Nn 3 

A— 22 Oe ene 18,093 lo. per bushel under the old form of contract. 


LavenrooL.—By cable from Liverpool we have the following 
statement of the week’s sales, stocks, &c., at that port. 



































































































































Jan. 29.| Feb.5. | Feb. 12 | Feb. 19 
esot theweek......bales:| 32,u0u| 30,00u| 35,00.| 32,000 
Of min ’ 1,000} 1,007) 3; 2,000 
took.| 1,000} 1,000)... 2,000 
——* 25,000; 26,000] 30, 29,000 
18, 14,000; 12,000} 14,000 
633/000} 628;000| 6aB'o0e| 637;00% 
Of whieh American—Est'd. | 548,000| 543, 563,000] 549, 
= ithe week.....| 97,000) 81,000) 85,00C/ 81, 
—— 38 218/000 191° oer | 17360 
= Américan.........1 193,000} 176,000] 119, 113; 
@ tone of the Liverpool market for and futures 
be of of the week ending Feb. 19 aud Bio daily closing 
spot cotton, have been as follows, 
feet. | saraay. Monday Tuesday.| Wed'day.| Paured’y| Priday 
fel Quiet. Moderate] Moderate|Moderate| Quiet, | Moderate 
7°24 728 
5000 | 6,000 
500 800 
steady at/Steady at 
os: (olivanserl —— 
Market, Quist at |Steady at/Fev'ish atidteady at|Steady at 
an pts. 
=z Straten te Be Gealine.’| advanos. advance. | advance: 
Drices of futures at Liverpool for each day are given 
pond Prices are on the basis of Uplands, Good Ordinary 
Thuare.| Ort. 
Feb, 18, | Feb, 19. 
4 22%) «4 19%/ 1 
P, M,|P. M./P. M./ P.M. 
“ala. 
7 08/7 13 
7 08/7 18 
2 93 713 
10/7 15 
712/717. 
3 12)7 17 
449 
aãi 
33 





» | spot market has been fairly active, ex being 
) | buyers at'firm prices. To-day the mar 


Indian corn futures have received a fair amount of specu- 
lative attention and prices have made a fractional advance, 
following the rise in the wheat market, The movement of the 
crop has been heavy, the receipts at the primary markets for 
the week exceeding those for the corresponding week last 
year by abont 1,000,000 bushels. Influenced by the full 
movement of the crops recent speculative buyers have been 
steady sellers to realize profits, and this has held in check an 
upward tendency to prices based on the war news, The 

steady 
was fairly active 
and higher. The spot market was moderately active, ex- 
porters being buyers at an advance in prices. 

DAILY OLOSING PRICES OF NO. 2 MIXED CORE IN NEW YORK. 


Bat. Me Tues. Wed. Thure. Fri. 
capt ee a ae ee 
July delivery in elev... 87% 58% 58% 58% 58% 60 

DAILY CLOSING PRICES OF NO. 2 MIXED CORN IX CHICAGO. 

Sat. Mon. Tues. Wed. Thura, Fri. 
May delivery in elev..... 54% «SGle 54% «65549 «655% | 5g 
July delivery in elev..... 52% 53% 52% 53% #534 54% 
Sept. delivery in elev.... 525% 5248 52% 5249 S2% 58% 


Oats for future delivery at the Western market have been 
fairly active. Under free selliog by large s ative hold- 
ers to realize profits, there was a fractional e in prices 
early mn the week, which, however, was subsequentiy re- 
covered, Locally the spot market has been fairly active and 
higher. To-day the market was firm and higher. 


DAILY CLOSING PRICES OF OATS IX NEW YORK. 


Sat. Mon. fTwes. Wed. Pri 
No. 2 mixed in elev...... ag 4919 49% 51 $1 52 
No. 2 white in elev..... - 52 58. 53% 54 85 58 


DAILY OLOGING PRIOES OF NO. 2 MIXED OATS In CHICAGO: 











May delivery in el 448 * 42% bes ™ on 
OV nace 
J delivery in elev..... 39% 39% #39 39 39 ag 
rhe 4 delivery inelev.... 88% 34% 3a as 8 v0 oð8 
Following are the closing quotations: 
FLOUR, 
O... - cae: cocccece $330 @340 Patent, winter.....8490 @5.1@ 
Su — *— 850 @3 55 Olty milla, patent. 540 @5 90 
E No. B..c00.. 355 @365 Ryefioar, 400 @425 
No. 1....... 375 @400 Buckwheat - 200 @2320 
ncassneasseeee 420 @470 Corn meal— 
hts........... 450 @530 Weatern, eto..... 300 @310 
Patent, o e--- 530 @595 Brandywine..... 310 @315 
@RAIN, 
ir bush— a @ bush— e 
Dar No 1... falo.r08% | “Weblern mined... 36 
Man., No.2. f.0.0.108%g | No. 2 mixed......... $e * 
‘in 2.. £00,106 no? _ as. ORES 
» No. 2. f. 0, b.oe No. ascccee. BQ DCS 
p. dash, } ea55 a 8 
gaa SH ——— 
—— 33 oss 
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Tae receipts of flour and grain at the seaboard ports for 
the week ended Feb. 18, 1904, follow: 





Fiewur, wWreal, Cera, Gates, Baries, Rye, 

baikis 38 

30, O76 

24,281 9.764 «©6184, 408 at “aie ecvsceee 

* oe $8,198 35 

wee ee Ue 

x Be Sn! “pal ceeds... gibeabso | sedenele 

BBBB neceeses 

—— 101,200 DD Gendcese —— — 

ne... wee Bar ee —— 
: erccee B41,314 651 9 

Week bbe" ""--: Soules sree 


Total receipts at ports from Jan. 1 to Feb. 13 compare as 
follows for four years: 
nae ater 8st ahi 
11,998.268 9,856,880 13,284.61 
ee ee ee 

331,501 105,486 804,113 

Potalarain...... * “96980418 98,128,017 18,168,907 54,797 Aly 

ee oeperts frome the severa! seaboard ports for the wéek 
eading Feb, 18, 1904, are show - ‘» the annexed statement: 

















* Cern, Pu *ets, we. Peas, Barley 
—— trom— ry bd. ‘gh. . bash. dtr 
— ie iit * * — Pyles 

yr iano reer :u: — 
ae oe ee * 
— ui x —— 
— aioe — 
A 4 wanes “Bass "S600 
The destination of these exports for the week and since 


July 1, 1908, is as below: 


003 | Staple and fancy calicoes are without change 


SIT | appearanceand has kept the volame of business 
ts 





Mex 
4 | Comtral America, .cc.ccccccs-| 294 2,131 2438 





THE DRY ‘GOODS TRAps. 
New Yorn, Farvay, P. M., Feb, 19, 


Althongh the cotton market has not during the past wey, 
shown the excessive weakness which marked tt earlier: jj, 


the month, its movements are atill too erratic to impart cog. 
fidence to either’ buyers or sellers of cotton goods, 
has, therefore, been no improvement in the demand at fir 


i 


hands nor any change in its character. That is, buyers ary, 


as last week, decidedly conservative in their 


paying liitle attention to forward business and — 


their tions almost entirely to purchases of 9 
which they oan secure shipment at once or in the immediate 
future. In the business doing a demand to replace gos 
wer oop a emp — has to pie 
ices of spo —* ave not changed to a quota extent 
There is more disposition on the of sellers —* 
part of buyers to make forw contracts, and prices for 
these which, eg pe break in cotton, were 
higher in many instances than prices, 8 
more closely to the latter. ers, while more Willing to 
cultivate a forward demand, are not anxious. There an 


Z 


indications of the war creating a demand for certain coarg. 


cottons, Japan being, it;is reported in the market for sever] 
thousand bales of these, The market for — is 
without marked change, although somewhat q this 
week than expected. 

Domestic Cotton Goops.—The exports of cotton 
from this vot oe 970,900" thats deg —— were iia 
packages, valu , destination being 
points specified in the tables below: — 


1904, 
Week |SineeJan.1.| Week. 


Arend Britain recess scenes ove: 12 185 39 
Other Buro pean. cecwcs secue 10 184 5 
ORIMA.cee — —— see.| 8,921 18,190 {10,367 

1B. cace cece eves cece eveces| 1,856 6,182 || ...... 
WOSt IR A1CS.cccve cee. cece 3109 3018 167 


—— — 1 





Naw York To Fup. 15. 














OtherCountries......--..-..| 58 1,180 "62 


— —— — ~ 89,026 A 


The value of these New York exports since Jan. 1 has bea 
$2.022,004 in 1904, against $8,036,928 in 1908, 

The jobbing and converting demand for heavy brow 
sheetings and drills has been on a limited scale and moderse 
for light-weights. Buying is nearly all for prompt deliveries 
and at previous prices. There is no export demand of any 
account, The chief featurein ducks has been the inquiry 
the part of Japan referred to above, but to this there hasa 
yet been no actual result. Ducks are scarce and prices firm 
on nearly all lines. Brown osnaburgs are quiet, Buyers of 
bleached cottons are not at all demonstrative. but ina 
way they are taking a fair quantity of spote, and near- 
eries, for which fully lous are paid. 
sheetings and sheets and low cases are well held, 
finished cambrics are in only quiet request without chang 
in prices. Stocks of denims continue small 
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The demand continues moderate and firm. 
for ginghams shows similar conditions. T 
print cloths has been on a quieter scale this 
has been no change in price from 4 cents for 
Wooten Goops-—There have been fewer 
division of the market this week,and on sev 
operations have been to some extent checked by 
cold weather. This has caused the demand to 


38 
et 
Ee — 


iL 


= 
PEPER F.58.ey Seesesrses we eke e ee ce 4 


results secured last week. This is hardly what sellers mi 
looking for, and in some quarters there are expressions look 
appointment. The general tion is, however, to h 
for later buying to make good week’s shortcomings. 
demand com! ward fancy worsteds have figured . 
considerable extent, chiefly in grades ranving —— 
$1 50. Prices are low compared wit ‘he lowet 
her showing a greater then well ante 

uali colens have in many instances solt Wo thee 
the opening the new season agents are here nee vr. 
gradually advancing their opening quosetions., all demand 
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— ron, Ohio.— Pro .—The City Counefl 
grate ano CITY DEPARTMENT. —— ——— — 
wes News Items. Atbany, N. ¥--Bonde Authortccd, 1 


—Loan Floated.—8) & Oo. of this city purchased 
——e 1 iene $20,000,000 40-year 8¢ gold (United 
States coin) ponds authorized by the Cuban ongress in 
The price paid was 90%. As stated in V. 75, p. 
es bonds are — to Ri bg Be yee ogee = 
n ent O 6 revolu- 

—* legitimately 94, 1895, and 


the 
f the same year,” and to provide for the 
at 38 “obligations of the Revolutionary Govern- 


contract with the Government the bonds are 
of the Customs receipts of the Cuban Govern- 
precedence over any future assignments of 
to be paid weekly to Speyer & Oo., or 
in Havana, until the amount requisite for 
year’s charges shall have been paid, If the 15¢ of 
receipte shall at any time prove insufficient to 
irements of the,loan, including coupons 
, the Cuban Government agrees to increase 
to such a figureas will in eleven months 
the required amount. It is estimated that the 
receipts will amount to between $14,000,000 
annum. 
cote provided by the law of Feb. 27, 1908, as 
permanent taxes to assure the retirement of the bonds 
of the loan are to remain in force during the 
loan, These taxes took effect Nov. 1, 1903, an 
months of November and December, 1903, and 
yielded about $900,000. 
fund of $85,000 per month will ra mops 10 
applied to purchase or drawing of bonds 
— par and interest. The bonds are in denomi- 
of $1,000, are dated March 1, 1904, and mature March 
March and September, The Mutual Life 
has taken a considerable {block of the bonds 
have been made in this city, Philadelphia, 
They are — at 964¢ and interest. 
lon District, San Deigo County, Cal. 
The following item relative to the bonds 


#7--Col. A. G. Gassen filed additional suits to-day against 


661,000, making a total of 
as O ized under the 
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was —— handled, At any rate, little work 
were not paid asthey matured, neither were the inter- 
est has now secured most of the bonds and seeks to recover 
on the they represent 
Minnesota.—Investment.—The State Board of Investment 
market $100,000 3¢ 


on ae Ae hased in the o 
bouds of Sete of Massachusetts, due 1931, at 9717 and 


ton of Municipal Bonds from Tazx- 

Gtion. — have been introduced in both houses of 
the State Legislature. submitting to a vote of the people 
& Constitutional amendment exempting from taxation all 
State, county, municipal, township and school district bonds, 
Red Lake a inn.—Bonds Valid.—The Minnesota 
—* on January 15 held valid bonds of this mu- 
issued some years ago infavor of the St. Paul & 
Manitoba The validity of theee bonds, it is stated, was 
mailed by Adam Schmitz, a citizen, who claimed that the 
bonds were part of an issue put out in excess of the amount 
—_— by law. The opinion was written by Justice 


enjoin the payment of certain municipal bonds issued un- 
tbe municipal Officers (being authorised ts 40 s0 
@ municipa! cers ing authoris: 0 80 
— te people) delivered to the railway company, and by it sold and 
— to third persons who were purchasers thereof in good faith and 
Sotice of irregularities in their issue; taxes were, for thirteen years 
Se ing nt ond ie sn SST pd han at et a 

when dui n an 
tas been for six years a taxpayer of the mantelpality, ane’ heither he nor 
= & » OF other person. ever questioned the validity of the 

in their validityduring the time stated. 

ing th that and all other taxpayers are now est from question- 
+ i Bot that there was a total of power in the 


al 








it b 
Core are Yoid only to the extent of the excessive issue. 
wt aga was not repealed by the Act incor- 


Teanemee.—State Comptroller Resigna,—Hon. Theo. F. 
Keg. State Comptroller, —— fein that office, to 
a Mareh 19, 1904. Mr, King has accepted the posi- 
tev, Seeand Vice-President and r of Agencies of 

‘Ohunteer State Lite Insurance Co. Governor has 


— Mr. Frank Dibrell to succeed Mr. King as State 
Bond 





Proposals and Negotiations 
been aa follows : — ani 


i 
J 


— — —— Bond * 
Bence area Syma 


4 _loptional) gold —— bonds, 


Cor 


d| of Albany and 


ict is taken from the Los | Dec 


$200. Interest, — — at | ha 
by tified check 


has authorized the issnance of §85,000 81¢¢ 1-20-year (serial) 
as an 20 o -20-year 
nee school A ‘ 

.~Howard N. Fuller, City Comptroller, will 
sell at public auction at 12 m., February 27, the following 
registered bonds, aggregating $288,912 : 









055,000 84s bonds. 
Ty \. bonds. 
f bonds. 
das. 
40, ds. 
g ds. 
10, bonds. 
bonds. 
00 bonds. 
$200 Bite 1. of 1 
2480 Bias 16-year ork 


All the above bonds are dated Feb. 1, 1904, Interest semi- 
annually by check, mailed to the registered holder of the 
bonds. Each of the above lots of bonds will be sold sepa- 


rately. 

Alsany County, N. Y.—Bond Sale.—On February 15 the 
$20, 1-20-year (serial) and the $87,000 44 21-year refund- 
ng bonds described in V, 78, p. 504, were awarded to the 
Albeny Savings Bank at 10425 and 106°126, respectively. 
The other ders represented at the sale were: Isang, W, 
Sherrill, Poughkeepsie; W. J. Hayes & Sons, Cleveland; 
Rhoades & Richmond, New York City;. Albany —— 
Bank, Albany; National Savings Bank, Albany; N: 
Exchange Sa Bank, Albany; Commercial Insurance Co. 
e Home Savings Bank of Albany, 
will be received 


Attica, Ohio.— Bond —Pr 
ry Offer bee, Village Clerk, 


until 12 m., March 1, by 


8. 
if 250 6¢ electric-light bonds. Danomination, $1,000, ex- 
or $6,250 5¢ ele lig 7 — 


Date, March 1 


cept one bond for $1,250. ‘ 
yearly on March 


semi-annually in Attica. —— $1,000 
1 from 1915 to 1919, inclusive, 1, on March 1, 1920, 
Accrued interest to be paid by — Certified check 
for $190, payable to the Village , required. Bonded 
debt of vil » $11,000. Assessed valuation, 190, 
Avon-by-the-Sea, N. J.—Bonds ee oo ‘hompson, Ten- 
ney & Orawford of New York City e refused the $35,000 
— _~ the $14,000 sewer 5¢ bonds awarded to them on 
B r, Texas.—Bonds Not Yet Sold.—No sale has yet 
been of the $16,500 44 refunding water bonds men- 
tioned in V. 77, p. 1261. John Hoffer, Mayor, is holding 


ut | these bonds for a bid of at least par. 


Barberton, Ohio.—Bond ie 7g Re pep will be re- 
ceived until 7P. M., March 14, by W. F. Robison, Village 
Clerk, for the $7,500 5¢ funding bonds. Dendmination, $500, 
Date, Dec. 1, 1908. Interest semi-annually at the office of 
the Village Treasurer. Maturity, $1,500 yearly on December 
1 from 1904 to 1908, inclusive. Either cash or certified 
check for $500 required. Bonded debt, including this issue, 
$182,874; floating debt, $18,611; assessed valuation, $2,450,- 
440, All bids must be unconditional. 

Beaver, Utah.—Bond Election.—An election will be held 
February 23 to vote on the question of issuing $10,000 elec- 
tric-light-plant and power bonds. 

Bedford School District No. 13, Westehester County, N. 
Y¥.—Change in Date of Bonds—Sale Consummated.—The 
sale of the $5,000 5¢ 1-2U-year (serial) bonds offered last 
vember was recently 7 a Sap the purchaser 
Geo, M. Hahn of New York City at 103°625. The date of 
the bonds, however, has been from Nov. 1, 1903, as 
ori ly offered, to Jan. 1, 1904. Denomination, $250. 

llevae, Campbell Coanty, Ky.—Bond Offering.—Pro- 

is will be received until 13 u., March 3, by Geo. Emig. 
ty Clerk, for $18,700 4¢ street-improvement funding bonds. 
Denomination, $100. Interest ann at the Campbell 
County Bank, Belleyne. Maturity, 14 years, subject to 
call $1,000 yearly after two years. 
» Belton, Tex.—Bond Sale.—The Permanent School Fand 
the $7,000 4¢ 10-40 year (optional) school house bonis, dated 

e $7, year on 
re hag and registered by the State{Comptroller on Oct. 


eas SaP lacs te, Sat tate Bat 
| ear water 

scribed in V. 78, p. 694, were awarded to W. R. Todd & Ca,, 
Cincinnati, at 101°025 and interest. 

Blae Rapids, Kan.—Bond Offering.—Further details are 
at hand relative to the offering on February 23 of $15,000 5s 


cou fand and river- 
9* * until 8 P, Mw. on that oe 


i 


Seek Laan Ger — Authority, Chapter 42, 
a . 8, a > 
—5 ; also vote 171 to 18 at election held 


Dec, 19, 1908. — soe Seg eseesag dg 
to be purchaser, , 20 years, sab- 

ect to call ton Present bonded debt, $20,00u, 
for valuation for 





tor 5¢ of price bid, purchaser, 
Amesned vai 3 The city has no debt at present, 
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The official designation of the — 1s 
eet Dies Ho 8 Pee J, Banas Ko. 1, West, 


County of were sathorized 

| Sire Ay) -§ at election held Jan. 80, 1 
Denomination, April 1, 1904. yer 
pg. ge sen Mees Sunais on April 1 from 


inclusive. 
Camden, N. J.—Bonds Proposed.—The water committee 
has decided to ask the Legislature for authority to issue 
$200,000 water-main bonds. 

Channing —— Iadepondont School District.—Bonds 

ict failed to authorize the issuance of 

bon de at the cleotion bold Feb. 6 for the purpoee. 

Chase City, Va.—Bonds Not Yet Sold.—No disposition aoe 
yet been made of the $20,000 6¢ 20-year gold street-impro 
ment bonds, mentioned in V. 77, p. 3120. Thomas D. ——— 
Mayor, has these bonds for sale. 

Chester, Pa.—Bonds Defeated.—The nome to issue 
0,000 paving, $45,000intersection, $20, $25,000 
approach bonds failed to carry at the acing ection 

16. The vote was 2005 for se mgr 

Chester County (8S. C.) School District — yt of Court 
House Township.— —On February 15 10,000 
BR 


5g coupon schoo!-house bonds described in V. , were 
awarded mercial 
102 and interest was 2 by 


to W. veh ol teatoe at 103°50 
Chillicothe, Ohi Bond Sale.—Th $34,500 44¢¢ fundi 
i feo’ 0.—. oe, 6 , 
sat on Some 30 have been awarded to the the Cow 
fllicothe at 103°078. See V. 78, p. 


248, for description of bonds. 

Chinoox, Mont.—Bond pring, the Town Council will 
offer at public sale at 2P M., March 21, at the Town Hall, 
be .900 6s coupon water-works bonds, Date, July 1, 1908. 

— —— —2 co page at the office of 
ateuch bank in New York Spd as 


fi 


Ls ody Scere feb said Treasurer. Maturity, Jaly 1 
a to call Cree — —* 1, 1917. Certified check for 
able to the Town , Fequired with each 


. 8. Towner is Town Clerk. 
82, Ohio.— Bond Sale.—On February 15 the eleven 
of 4 914.907 on, (serial) street-improvement bonds, 
pe pee By and the three issues of 4¢ 1-5-year 


ne 


vn Beypene 4 —8 $19,966 66, were awarded 

ne Weetern  Ghervnes nan’ Bank of Cincinnati! at 101°80 and | wes 
interest, 100-75 and interest, ively. Bids were also 
received from the Atlas National Bank, tbe City Hall Bank, 
Budolph Kl oa * Wenn Boh Co., the —5— 
e é en 

Ba’ Baar ‘ ton German Bank 


Co, and Feder, Holzman & Co., all o Cincinnati, See V. 

78, —— tion of bonds. 

—— will be received until 13 u, 
Auditor, for $74,920 98 (or 


ally ee Aweri- 


Dg * the * 
a pp 


grade bonds 
"ne Feb. 1, 1904, Interest semi-annual 
Exchange National Bank, New York 8— 


Bonds Voted,—This place on January 25 
the construction of water works and 


—Bonds Not Yet Bold.—The $10,000 Bs 
referred to in V, 77, p. 
— we are byt RA, are being held 


on February 28 
Aas for the 


apd light plant, 


—55 24, but did 
18 an ordi 


oie Fo —— 


——— — te won tr 


— 


the clock 
—— yf ops, vote, 





J —J 1 in New York City, 
sabject to call after aot 1, 1014, 
Bond Sale.—The 8 Fund 





Comal County, Tex.— Sale.—We are 
the $85,000 4g apg BS onal) road and 
dated December 1, 1 by the 






troller on January 14, have been sold, 

Dayton, Yamhill ©e., Ore,— Bona Offering. 
be peter i — — 10 aS WwW. 8 
co ‘or $5, - ear —— 
—* hs interest, comin uel Cnet 


Hy Ohieo.—Bond 
ceived until12m™., March 1%, 









.— Proposals te 
by F. D Ki 
for the following bonds : of ng, City Anette, 


$1,600 5¢ coupon Bast Winter — ee bonds. Den nation, $900, 
Feb 1 100k. Inveres eat Sept-i. Maturity, ane * 
eubject to call a » Marek 1, 


sree 
8,000 54 con iter “Street p Safes Pane bonds. Spe. Peagmlnation nn 
Date, your Inte Matarity, 


5,000 — ten Mar ite bonds. * ination, 9 * 
om’ 1 

Do —— Bond oe —Proposals wil en 4* 

uglas, Ga.— ering. be received 
until 7 Pp. m., March 7, by C. E, Baker, City Ti —** 
the $20,000 "Ss 80-year electric: light and water bonds 
were authorized at the election held Sept. 19, 10 iD 
ination, $500. Date, — * 1908. Interest. ann: ve 
November at the Union Ba es of D — 
check for $500, payable to the City Treasurer, required 
each bid. Bonds are exempt from ~~ taxes, 
$4,900. Assessed valuation 1908, $484,478, 

Deaglas Couaty (( Wash.) School District No. 6 * 

* Oa february a $1,000 434¢ school bond was awan- 
to the State of Washington 
call after one year. 





gton at par. This bond is ential 


Dover, Ohie.—Bond Sale.—On February 1 the $15,000 cit 
building bonds described in V; 78, p. 118, —— 
Kuhn & Sons, Cincinnati, at 10°86 for 43¢ per cents, ut 

oted to tase $50,000 46 —— nd light beets 
v ssue $50, wi an t 
are advised that these bonds will be — shoes nail 

East Liverpeol, Ohio.—Bond Bolen Tbs t —* 
were received Feb. 9 for the 100 64 Penne —— 






—— —* —— in V. ⁊WE, p. = 
—X — —* 
oe pb cat JJ —— 
New ls Thomas Johnson, jubenv, 
— — & Mayer, Cincin. t Bros. Co. Cieve., 


East — n. J.Bondes to be Taken by Sinking 
—We are advised that the $6,800 4¢ bonds recently an 
ized to purchase the lot adjoining the entrance to 
ern School will most likely be taken by the Sinking f 
Commissioners * an ——— 

El Bond Election.—An ones will be ba 
Febroary 24 to vote on the question of issuing $i 


4s tee water-works J 
Ao. Bond Election, =: election will be 

— 33 to vote on the question of issuing $12,000 schoo! 
building bonds. sat 

E'yria, Ohio. si basen Sale. On February 3 the three issues 
of 6s street-improv t bonds, aggregating $21,500, wae 
awarded to eg . Miller & Cc., Cleveland, at 10i'805, be 
V. 78, p. 118, for description of bonds. 


Flin Mich.~Desription o Bonds.—We are advised that 
—* $50, ater bonds recently 
Mason, teeta On as and E H. “HT Rollins & Sons of 
and interest (see V. 78, p. 209) are in * 

; dated Feb, 1, 1904, Interest will be payablesmiar 
ually. Matarity, $5,000 yearly on Feb. 1 from 1919 to 10%, 


— to 8. C.—Bond Sale. The $75,000 6s 20-40-yeut ° 
wh. — — 
— water ral — mente offered on Febrnary i 
a r of ) 
however, Foy tor? bonds were awarded to Weil, — 
—** at 100'62 and interest. These bonds were ‘ 
nV. 78, p . 209, 
im Gloversville, N. Y.—Bond Sale.—On February 18 the $i4, 
* 4143 — —— — Bag 55— — 3* 
herrili of Ponghk a 4. 
—— a bid, For 


ca to * —58 at 101 25. 

able annual! 

Greenfield —— —— i the bide — 
ebruary 8 for toe bonds 

week, to the Highland County Bank of Greenfiel censeld at 100995: 


been eG — 


vboite 
Cleve.- 
or tar ah toate ae | Mammen By Sole 
Wy Maret. a... te. 100 20 {= Beam Clans — 
be bonds, We are advised, were awarded to the Highlast 


Toa 
any —— —* —— —* only 9 
a representative presen 
—This has , 
Greoniey Li ager Sale. poi * $18,000 — 


i — * 8 Denomineticy’ $500 yearly oa Jal 











Aeron — An ondnanes 5* 
Bice xt ——— 





1004, semi-annual. 
aes eee 1006 to 1928 and 94,000 on Jan. 






H 


— crt ae 


= ete chee Ure Ss) LOU O00 SP a Pe he ee ee oe oO 


Om we wt mee eo 026 © —— eS -—3 te Ese BS => 


SU f9!] were 8248 RASeeBeerPs Be eeeettuce — 
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—— 
crn 


*** 


ä* 


“Keer epee es 


giwoyyro — 
trict, La.— 


7.000 of ‘the beaas |! 
, however, must retire $4,000 of the bonds 


July 1 
1999. The district 


yearly after ten years, the bonds so paid to be drawn by lot. 


bject to call after fifteen years. 


All bonds an 
of Bonds—We are OY 


ty 
Maturity, h 1, Bonds will be cou in 
Saran; with privilege of registetion. Date of sale web yes de> 


$190,000 funding my 
The measure has passed the House. 

Northam Mass.—Temporary Loan.—This city on 
February 12 borrowed $75,000 from Biake Bros. & Oo. of 
Boston at 43¢¢ interest. A bid of 4°64% was also received 
ee nnn OF ee Loan matures Oct, 12, 

Okmalgee, Ind. Ter.—Bond Sale.—We are advised that 
the $88,000 5g water and the $15,000 5¢ sewer bonds offered 
but not sold last November have nea _poneen wie Farson, 
Leach & Co. of Chicago at par, accru — —— 


Roce. 17th the 
railroad-aid bonds L ome-sew > Bad V. 78, Pe 
. Denominati Date, March 1, 1905. * 
— semi-annual, Maturity, March 1, 1914. 

Paonia, Col.—Bonds Not Yet Sold.—We are advised that 
the sale of the $40,000 5¢ water-works bonds offered on Jan. 
16, bas not as yet been consummated. See V. 78, p. 60, for 
description of bonds. 

Paterson, N. J.—Bonds Not Sold.—No bids were re- 
ceived February 15 for the $55,000 4¢ renewal bonds de- 
scribed in V. 78, p. 727. 

Pawtucket, R. L—Bond Sale.—On Fe 17 the 
$120,000 4¢ 25-year gold coupon school bonds bed in V, 

727, were awarded to Merrill, Oldham & Co, Boston, 
at 108'429 and interest. 

Perth Amboy, N. J.—Bonds Authorized.—The Board of 
Aldermen early in the month passed a resolution to issue 
$80,000 4¢ 80-year water-improvement bonds. 

Temporary Loan.—The Board of Aldermen has authorized 
a loan of $10,000 in antici 


2 


of the collection of 1904 

* — is to be taken bt, fund, 
Pa.—Bonds V. city on February 
16 —— issuance of the the sie. eae bonds for the 


purpores mentioned in V. 7 77, p. 9178 and 21 
Pheonix, Ariz.— Bond —Proposals will be received 
until April by T. A. Jobe, Clty Recarder, for. $800,000 5g 
— ye ger bonds. Interest will be ‘payable semi-an- 

fom Oy, San Frangioo o othr place or at such bank in 
or other place as may be designated 


New San Francisco 
> Counell at the option of the purchaser, 


by the 
poy i * check on @ national bank ~~ 
as » payable to C. F. Leonard, City Treasurer, required. 
inconning ——2 District.—Bond Election,— | recei 
An will be » itis stated, to vote on the 
q of issuing from $5,000 to $6,000 bonds; the proceeds 
of the sale, together $4,000 will used to 
rebuild the high-school building recently destroyed by fire. 


Polk County (P. 0. Creekston 
sealed bids received 1 10 for the $67,500 drainage-ditch 
bonds described in <P om were rejected, The bonds, 
warded at public sale to Far- 
neatly an 101°607 for 6 cents. U. 
nion Investment Co.. the Minne- 
Kane & Co., all of Minneapolis, 


sale. 
Bona ——— Ww. the one 2* of the 
———— 5 dba no | It 


hool bonds 
Ba Bly for dee for 4 


Port Chester, N le 
,800 45 Monument Park —— bonds described in 
ae 727, were awarded to the Port Chester Savings 


Zoek Ot cod teers, A bid of par was also received 


1, | Monroe Co. Sav. Bahk. 
a iene Bsn 0 


Ppelare the State Lepisstare, | Hom 


————— 16 —* 


te, Aass. 
will — i, cg Spear nota w doe Parker & Co. 






Heer So SSS 


Twenty-three bids of par wan’ 


, Pa.—Bonde Voted.—The election 
Sage Bond ihe maja yy tml pane 

8 ‘or 

wood Falis, — — 














City R 
——— F ¥ -—Temporary 
borrowed $285,000 ' for four months from th 
Savings Bank of Rochester at 4°24, 
pom made for the loan: 


te following wi 
Ms | Bocas Sey: Peat uum am 
Bonds Pr 


—The Mayor recommends the ot 
abont $250, rs bonds for — — in the Police and 
men 


me, N. ¥.—Bond Sale.—On —— 
1-4- year’ (serial) South James Street pa 


$5,478 
of 
for foe both t the $16,000 4¢ State Street sewer and the ae 
Mackinaw Street sewer bonds referred to on 728 in the 
paid was $17,705. Dame 
—— of bonds, twenty of 
Date, Feb. 1, 1904, Interest, semi-annual. arity, one 
St. Clair 2 — umbiana County, Ohio.—Bond 
Dpoenie writ ‘be be received until M, 
Denomination, 5 
semi-annually at the Titet Nations! Bink 
$1,000 in 1911; $500 in 1912 and in 1918; $1,000 in 1914 snd in 
1915; $500 in 1916; $1,000 from 1917 to 1922, inclusive; 
Accrued interest to be paid by 
~~ oa | bank payable to the Township 
no debt at present 
and the assessed mR is is $500,000, 

St. Paul, Minn.—Bond Offering.—Proposals will be w 
troller, for $75,000 4¢ coupon refunding railroad-aid bos 
Denomination, $1,000, Date, April 1, 1904. Interest, sm: 
Maturity, March 81, 1984, Certified check for 2¢ of thepar 
value of the bonds bid for, payable to the City Treasurer, 
registered bonds of any denomination, 

The official notice of this bond offering will be found among 

Salem, Mass.—Bond Sale.—On February 18 $15,000 # 
water-main im t bonds were awarded to 
Fisher at 101-888. Denominations, $500 | 
yearly on January 1 from 1905 to 1914, inclusive. 

Salt Lake City, Utah.—Bond Offering.— Proposals "city 
Recorder, for $548,000 @ refunding bonds. 
tion, $1,000, Date, Jan. oon. Interest, — 3 = 


sw was the successfal bidder 
CHRONICLE last week. The 
om and ten ts ‘nea each, 
tenth yearly. 
Of 
py tee cnatip Tastee: in Galata, fs gh oon re 
Maturity yearly as follows: $500 from 1900 to Ii 1910, 
from 1928 to 1925, inclusive; ——— 1926 and $1,500 in 
id Certified 
Trustees, required, 
ceived until 12 m., March 1, by’ Louis Betz, City Comp 
annually atthe fiscal agency of St. Paul in New York (ity. 
required. These securities may be exchanged at any time for 
the advertisements elsewhere in this Department. 
January 1. 1904. Interest, semi- 
received until 5 P. M., February 28, by J. 8. Sie 
turity, "Jan, 1, 1924, check on 2 local bank 


— required with bids. No qualified bids will be 


Mayor arrangements 

$20°000 4g. re refunding bonds to A. F. Shapleigh at 

nominations, $100 and $500. Date, March 1, 

semiannual, Maturity, March 1, 1924. illon & 
San Cal.—Bonds Approved. — Messrs. D 

Hubbard of New York City have approved th wh soit 44s 

locking ts to the issuance of the $381,000 (five issu 


in V. . 1211, These bonds were 
—* jan recei Some question 


—— 

——————— ew York law firm. It is expec 
bonds will sell readily now thatja favorable 
— — 


—On February 8 this, ott city oold 


ome of Portland, Ore.—Bond Offering.— ay 
pe received until 4 P. m., March %, by Dan J. Maher, clerk, School Diet No, 104-—-ond 

15,000 4% gold coupon dry dock bonds. , | On February 15 district sold $3,500 534s schoo — 

3000, anuary 1, 1904, Interest, semi-annually at to Brown & Ellinwood Co. aes 15, 1919. 

office of . Maturity, January 1, 1934. Date, Feb. 15, 1904, Interest, annual. Maturity,” 0), gals 

on a bank in Portland for yg ene Seaside, Clatsop Conaty, Ore. Bond Oferme., Town, Be 

of bonds bid for, payable to the Treasurer of the of | will be received until ratae ponds — 

Acorued interest to be paid by pur- | corder, for $10,000 gold coupon water 1, 1006, ha 


chaser. bilvuse te bo ceemteen 


@s interest. Denomination, $500. Date, 





or Minn.—Bond Sale.— On Feb. 10 the $18,- 
000 ettitional ail bonds described in V, 78, p. 596, = 


‘no debt at present. 


—* annnal. Maturity, thirty years. 
; a Assessed valuation, $200,000. 










Loan. —This ety on Feb) | 








ety to the Oneida County Savings’ E Bane of teal 2 
























See Eu SBS SERB. SSS Saceuuerecue 


|| LFRZSEK 







i 





=<] 


* 


SE 


Be: 
am 
beg! 


— 


“5 




























THE CHRONICLE. 


785 





ohngon for $26,000 5g 
— twenty bonds of $1 
‘ope bond yearly from one to twenty years; 
Sof 9500 each, maturing from five to twenty 
M tere-three bonds of , maturing in twenty 
of ey onde, April 1, 1904, 


aie 


i 


Interest, semi-annu- 











3 


National Bank, New York Gity, or at 
= Mayor, Certified check for $200 required 


& 
& 








* 


above bonds will represent the total debt of 

























* 
r 


valuation, $676,267, 

Bond Sale.—On February 10 the $11,000 
and t bonds described in V. 78, p, 801, were 
saaried to F. extn for $11,155 10 and interest. 

Goaris (8. Dak.) Sehool Distriet.—Bond Sale—This die- 


ii 
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triot recently sold to the State an lesuo of $5,000 school bonds. 
N. Y¥.—Bond Offering.—Proposals will be 
notil 720 P. M., March 1 (time extended from Feb- 
rusty 19), by the Village Trustees, for the $85,000 coupon 
road bonds authorized by a vote of 100 to 44 at the 

election held Dec, 28, 1908, Denomination, $500. Date, April 
1, 1904. Interest (rate not to exceed 4%), January 1 and 
Jalyistthe Southampton Bank. Maturity, $2,500 yearly 
on July 1 from 1905 to 1918, inclusive. Certified check 
for 0p. of bonds required. F. H. Corwith is Village Clerk, 

the official notice of this bond offering will be found among 
elsewhere in thie Department, 

Bonds to be Issued.—The Town COouncll 
— to the issuance of $10,000 water- 
works bonds. To this end a bill was recently introduced in 
sree — act Distriat. Bond Offering P 

ct.— PP O- 

sls will be weaved until 12 m., February 27, by 0. H. 
Crowder, Secretary School Board, for $36,000 4¢ school-hou 
bonds, Denomination, $500. Date, March 1, 1904. Inter- 
est, January i and July 1 at the Importers’ & Traders’ Na- 
tional Bank, New York City. Maturity, part each six months 


* Exoposals will re· 
oon Tees Maren 1) by Hi, 1. Gil : 


from July 1, 1908, to Jan, 1, 1911, inclusive; $2,500 from Ju 
1, 3911, to Jan, 1, 1914, inelasive, Check for 0 required, 
* =, 8 receiv 
until 7:80 P, M,, Soby 1G. Bason, Oley Anditor, for 
the following bonds: 

— — ——— na 


one year an 

9,908 98 4g John as nations, nine for $240 each and 
one for an. 18,1 — “not to exceed $480 in 
apy one y ween 1 inclusive.” 

9,097 28 4¢ Linw .Denominats; pine for $210 each 
and one for A poe Szoveding in atty one year 
between 1904 an 4 6 of bonds, Jan. 1, y 

9,009 28 4% Union Street paving bends. Denominations, nine for $910 each a 

‘or 98, urity, “not exceeding in any one year 
* and 1908, inclusive.” ite of bonds, Nov. 21, 19v3. 

8,696 89 48 " me for ood 7) ones, mont fon 4 pH ds 
each and one + ‘not in; , 
year between and inolusive.” 


Interest on all the above issnes will be payable semi-annu- 
ally at the office of the City Treasurer, 
ate pr to be made for each issue, Accrued 
interest to be paid by purchaser. Certified check for 5g of 
the par value of bonds, drawn without condition on some 
bank in Toledo, or else money for that amount, required with 


bids. 

Toronto, Ont.—Debenture Election.—The City Council has 
decided to submit to a vote of the in the near future 
a bag ding for $1,000,000 for the improvement of the 


w ‘ 

Ulster Coanty, N. ¥.—Bond Sale.—This county’s 44 bonds 
(8 issues) d bed in V. 78, p. 729, were awarded as below. 
The first series was awarded in amounts of $5,000, due 


yearly on March 1 as follows: 











* * 
1980..isaac W. Sherrill 
ie 1981..Isaac W. Sherrill 






































{1,00 from Jaly 1, 1905, to Jan. 1, 1908, inclusive; $2,000 | pur the 40.000 bonds maturing March 1, 1988 were not awarded. 
NEW LOANS. NEW LOANS. NEW LOANS. 
$35,000 $765,000 60,000 
Village of Southampton, |CITY OF ST. PAUL, MINN. BOROUGH OF 
s s 
Suffolk County, N. Y., 4% REFUNDING BONDS. | Berwick, Columbia Oo., Pa., 
BONDS. seated vropoattentiymins., Weoruaryiotnsdon,| 4 PER CENT BONDS. 
Sealed be received by the Trustees proposets © sel ica Mund Comass: Berwie 
of iter of outhempton. at the Village | tec, until ig Golock noon oa Marck 11004; for the | State of Peuseyivania, Invites bide for the follow: 
y County. New York, up | purchase of $75,000 of Refunding Bonds of the City | ing issue of bonds, bearing interest at 4%; interest 
4 7 on TURSDAY THE Fi of St. Paul, Minnesota. These bonds are issued | payable January ist and July ist of each year: 
* * 0) —— — ancil py ‘oved 0 8 — — ry ,.000.00 payable July Ist, 3914. 
he Ee —24 * Aunoreo —— 861 of the General Laws of the State of 333333 —— * = Ly 





905, and 


aired to 
lowest rate of interest, and phn with 


tiled cheek for ten per cent of the ol the 
be 


amount of the 


the Trustees of the Village of 
is reserved to reject any and all bids. 


15th, 1904. 
WILLIS D, VAN BRUNT, 


Pp t. 
Haney it Posr, } Trustees 


i 
; 











NEW YORK CITY 
V4 GOLD 
TAX-EXEMPT BONDS. 





L.W.STEPHENS & co. 





5 Borece: 
est | for taki 


endorsed, “Proposal for Bonds” a 


for the year 1599. approved April 20, 
The proceeds of these bonds are to be u 
up $76,000 of St Paul bonds issued April 
1, 1879, for ratiroad aid, and become due April 1, 
1904. Bonds are in denomination of $1,000 each, 
ns attached, and dated April:l. 190), and 
ran for thirty years, maturing March 81, 1934. They 
bear interest at the rate of four per cent per annum, 


Payable semt-aonually. interest and principal pay- 
able at the financial agency of St. Paul in ow fork 


bonds may be excha: 
bonds of any denomination. The Comm reserves 
the right to reject any and all bids. Proposals to be 
marked “Bids for pe nding Bonds” addressed to 
Uis BETZ, City Comptroller. 


T. B. POTTER, 


MUNICIPAL and 
CORPORATION BONDS, 


172 Washizgton Street, 


CHICAGO, - - - 
Lis? ON APPLICATION. 


F.R. FULTON & CO., 


Municipal Bonds, 
171 LA SALLE STREET, 
CHICACO. 


INVESTMENT BONDS. 


SEND POR LIST. 


DENISON, PRIOR & CO. 








ILLS. 











Bonds to be ited and issued, as to amount, 
— to sin and specifications of accepted 


Would invite the closest investigation as to the 
— the issue of bonds. 
or further particulars or inquiries, address, 
EDWARD SCHENKE, 
Chairman Finance Committee, 
Borough of Berwick, Pa 


MUNICIPAL 


AND 


Public Service Corporation 


BONDS. 


E. H. ROLLINS & SONS, 
BOSTON. 


Chicago, San Francisco. 
C. E. Goodman & Co., 


2 Wall Street, New York. 
Investment Securities. 








Denver. 





BANK STOCKS A SPECIALTY. 





Perry, Coffin & Burr, 


INVESTMENT BONDS 
60 State Street, 





CLEVELAND. BOSTON. 





BOSTON... 





THE CHRONICLE. 


Second Series in amounte of $8,000, due yearly on March 1. 
Price. 





aE 


E 
é 


444944542234 














——— 
tx 
8 
& 


———— 
ue 





Giltaite 











20- * er at onde 
Pia Fe daa teem ie * 
Weiser tran} Tadependeat Scheel Be 
tion.—An election be held in this 


— due yearly on March 1. 
100°88 | 1003 ..Baugerties Sev. Bank 
100°75 | 1908. Saugerties Sav. Bank 


— $4,000 
Pa.—Bond Sale.—N. W. Harris & Co. of New 
York City ha at par an‘iesue of ny 4g street 
and sewer iotwor tuipedoeindat —— Denomination, $500. Date, 
Nov. —* 1008. Interest, May 1 and Noy. 1in Uniontown, 
Maturity, 1928, subject to after 1918, Bonds areexempt 


tax. 
Upper Sandasky, —————————— of Bonds,—The 
Village Council on rows a resolution changing 
the denomination of the $60,000 5¢ street-improvement bonds 
awarded on January 14 to W. J. —— & —— of Cleveland, 
from $6,000 each, Deg tn pe y fixed, to $500 each. 
thet the $81,000 8i¢¢ — — wd 
pu play; 8, awa on 
—— 223 to 84g publi javeroun of New York City, at 
00°279 (see v 78, p. Gea) axe are —* denomination of $1,000 and 
Sated July 1, 1903, Interest, semi-annual. Maturity July 1, 


estbrook, Me.— Loan.—This city has bor- 
rowed $25,000 at 4°16 from Jose, Parker & Co. of Boston. 
Fier eerres tun 10, 1904, 


Fa Carroll Ohie.—Bond Offering.—Proposals will 
be received er be March 14, he ie B, MeNabb, Vil- 


—— ea dng 6% sewer bon Authority, Sections 
2837, Revised Statutes of Ohio, nomina- 


on 
ton, $500. National Bank of Miamisburg. Maturity, $500 
—* six months from March 1, 1919, to Sept. 1, 1925, inclu- 





Whittier, Cal.— Sale.—On Feb. * the 15,00 
year (serial) gold —— — bonds des 
78, p. 857, were awarded ~ Haden 
104" 4°75, ®, Following are the bids: od 
— & Niver Ge Chic: 16311 00 | State of £0 pad 

Whittier Union 


High-School "District, — 
County, Cal.—Bond acme — Proposals — — 
until 2p. M,, February 29, by the Board of Sup 


Keyes, Clerk, for, the $75,000 44¢¢ school bor 


Denomination, $3,750, 


election held J —— 26. 
annually at the office of 


$3,750 yearly on —— 
Certified check for:8¢ of 


Kinnicutt & De Witt Worces’r.101°01 | Merrill, Oldham re i 
Farson, Leach ow York 10088 — 


W. tans BOD, SO New York..1 
* Yakima County (Wash) School District } af 
28 trict sold at par to th 


Washingtow $L 200 4ic¢ cual 
bonds. Denominati thom, 700. Date, ——— ¥ 
terest, annual. A 





— 


— — 


— — 








~ INVESTMENTS. 


TRUST COMPANIES. 


TRUST COMPA 





PARSON. LEACH & 00.. 


Public Securities, 


KEW YORK. BOsTOoR 


PHILADELPHIA. 


GHICAGY. 





WE OWN AND OFFER 


$100,000 
NEW YORK CITY 


Tax Exempt Registered 3%s./ 


PRICE ON APPLICATION. 


Rudolph Kleybolte& Co. 


1 NASSAU STREET, NEW YORK. 
CINCINNATI. CHICAGO. 


MacDonald, MoOoy & Oo, 
MUNICIPAL AND CORPORATION 
BONDS. 
t7t La Salle Street. Chicago. 
Blodget, Merritt & Co., 


BANKERS 


16 Concress Street, Beston. 
36 NASSAU STREET, NEW YORK. 


STATE. CITY & RAILROAD BONDS. 


VICKERS & PHELPS, 
29 Wall Street New York. 
BROKERS IN INVESTMENT 
SECURITIES. 














The Merchants’ 
Loan & Trust Company, 


Chicago. 
BaTABLISHED 1897. 
CAPITAL AND SURPLUS, 86,000,000 
GENERAL BANKING. 








BOND DEPARTMENT. 


THE AMERICAN TRUST 
& SAVINGS BANK, 


Chicago, Illinois. 


Offers Railroad, Municipal and Cor- 
poration Bonds, conservatively issued, 
yielding investors 4¢ to 51¢¢. 


Printed lists and prices upon 
application. 





Warren,Andrews & Co., 


ELECTRIC RAILWAY BONDS. 


Bonds Nettine 5% 2 Specialty. 


15 Wall Street, Chamber ef Commeree, 
NEW YORK. DETROIT. 


Financial Review 1875-1904. 
noe 1808, LIAM" 


sinee 








* Pine Bt cor. Pearl, New ana 


BOWLING GR : 
TRUST 


26 BROADWAY, NEW # 
Capital, @2,600,000 Surplesg 


OFFICERS: 
EDWIN GOULD 
WILLIAM H.TAYLOBZ.... 
CHAS, P. ARMSTRONG......04 
JOHN A. HILTON, 349 
WILLIAM M. LAWS 





Ne, 66 BROADWAY, 
34TH 8ST. & FIFTH A! 
No. 100 WEST 125TH 8" 
THIRD AVENUE & 148TH 6 


CHARLES T, BARNEY, i 
FRED'K L, ELDRIDGE, lst Vioo2? 
JOSEPH T. —— 
—— GOnm KING. —— 
J. McLEAN WALTON, Asst 
HABRIS A. DUNM; 
TRUST DEP. 
WILLIAM B. RANDALL, ' 
HARLEM BRAN 
W. Fy 1 Ac 


JOHN BAMBEY 








BS 2 


— — 





